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THE WEEK 


The industrial and trade situation fully maintains its 
recent improvement and a further advance in activity is 
noted in the reports from the leading centers. The remark- 
. ably favorable crop outlook at the middle of August, when 
every day makes the risk of deterioration or damage more 
remote, is the basis of the most optimistic sentiment that 
has existed in six years. This optimism grows daily, in 
spite of the fact that prices, except for declines in cereals 
and cotton, continue on a high level, still making consum- 
ers more or less cautious. There are other causes of con- 
servation remaining over from the old, but now disappear- 
ing, order of depression, but they are being overwhelmed 
by the great tide of prosperity which seems to be rising in 
all sections of the country. The iron and steel trade, in 
all its important departments, continues to expand, with 
further increases in unfilled business. The railroads, with 
gross revenues in the first week of August 6.7 per cent. 
larger than last year, are actively preparing for a big fall 
business. The number of idle cars has diminished and the 
carrying of the increased business of the country is 
already becoming a serious problem. The dry goods trade 
in every branch, both cottons and woolens, wholesale and 
retail, shows sustained activity, which is all the more 
remarkable because this is the midsummer season and 
because high prices still produce complications. The cloth- 
ing trade is excellent. Leather and hides are very strong. 
In spite of the high prices of raw material, the shoe trade 
commands an active consumption. Copper production is 
at a high point, the July output of refined breaking all pre- 
vious records. The big break in the market for raw cotton 
is one of the notable developments of the situation, because 
it is brought about by the favorable crop news, which 
increases the prospect of a large yield. The wheat and 
corn situation is also auspicious. New building operations 
are heavy. Bank clearings this week outside of New York 
increased 8.3 per cent. over 1911 and 12.9 per cent. over 
_ 1910; in New York there was a decline of 6 per cent. as 
' compared with last year, but a gain of 16.3 over 1910. 
_ Foreign commerce of the port of New York during the 
| latest week was of imposing proportions, aggregating 
4 $34,013,231, against $29,625,497 in 1911 and $35,088,736 
| in 1910. The exports were $16,472,371 as compared with 
7 $13,677,459 in 1911 and $16,625,635 in 1910. 





Everything points to a continuance of the present activ- 
ity in iron and steel, and the advancing trend of quotations 
promises inc profits to the producer. Consumers of 
pig iron are devoting a good deal more attention to their 
requirements for the first half of next year, but future 
business is not readily accepted unless higher prices are 
offered. Basic iron is strong at $14, Valley, while Bes- 
semer rules at $14.50 and $14.75, Valley. Crude steel is 
becoming scarcer and merchant pig iron furnaces have 
practically contracted all of the output for the third quar- 
ter. Bessemer billets are firm at $23, Pittsburgh, and open 
hearth at $23.50, Pittsburgh. Pressure for prompt deliv- 
eries is still a significant feature of the finished material 
situation and premiums are promptly paid in order to 
secure quick shipments from the mills. Demand for mer- 
chant steel bars, plates and shapes continues to tax capa- 
city, while tin plate and sheets are very active and there is 
prospect of an advance in quotations. 

Well-maintained activity is still the leading feature in 
dry goods. Some hesitation was caused in the cotton goods 
divjsion by the substantial decline in raw cotton, but the 
only effect noted was a slight softening in print cloths. 
Drills, sheetings, duck and heavy colored cottons show no 
abatement in strength and some lines of fine goods have 
advanced under the influence of scarcity caused by reduced 
production incident to labor troubles. Jobbers, both East 
and West, are doing a very satisfactory trade and retail- 
ers are operating more freely than a year ago, with their 
purchases including a much larger proportion of high- 
priced goods. A few sales were reported for China ship- 
ment, but export trade, as a whole, is slow, although the 
movement on old orders is good. Business in men’s wear, 
woolens and worsteds and dress goods is very active and 
further advances in some instances are being paid. Cotton 
yarns are quiet and practically unchanged, but worsted 
yarns are in good demand and firm. A few silk fabrics 
are selling well and velvets are being taken quite liberally. 

Although the demand for footwear shows further 
improvement, the enhanced prices asked by manufacturers 
still cause much conservatism on the part of buyers. All 
kinds of leather continue in good demand, without any 
very large transactions, tanners still refusing to contract 
ahead in any considerable quantity at present quotations. 
Sole leather is in the strongest position, 38c. being quoted 
for tannery-run packer cowhide union backs and 40c. for 
tannery-run packer hides scoured oak backs, or fully 25 
per cent. more than the lowest point touched last year. 
Trading in upper leathers is steady, but no special activity 
is shown. Previous prices have been exceeded in the hide 
market, the advances this week bringing native packer 
steers up to 19c. Record prices have also been reached in 
other descriptions of packer hides. 

The decline in cotton was not checked until prices were 
fully $10 a bale under the high level reached toward the 
close of July, but active short covering caused a sharp 
rally from the lowest point. Estimates on the yield are 
being increased, although it is still too early for accurate 
predictions. Optimistic reports regarding spring wheat 
were offset by an improved cash demand, bullish visible 
supply statistics and adverse foreign crop accounts. Con- 
sequently, values ruled somewhat firmer, though the trend 
was irregular. Western feceipts of wheat this week of 
7,549,291 bushels again exceeded the 5,193,448 bushels 
moved a year ago, while exports from all ports of the 
United States, flour included, were 2,721,850 bushels 
against 2,123,135 in the earlier period. There was consid- 
erable strength in corn, particularly in the September 
option, because of light offerings. The weather was good 
and the crop reflects improvement. Primary arrivals of 
this cereal this week of 2,109,715 bushels compared with 
2,624,144 last year and Atlantic Coast shipments were 
87,874 bushels against 86,739 in 1911. : 

Liabilities of commercial failures reported for August 
to date amounted to $8,133,383, of which $4,683,139 were 
in manufacturing, $3,112,446 in trading and $337,798 in 
other commercial lines. Failures this week numbered 288 
in the United States against 232 last year, and 33 in Can- 
ada compared with 34 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—Trade in most lines of business is surpris- 
ingly well sustained for the middle of August and condi- 
tions argue well for a heavy fall business. The textile 
industry, which is the New England manufacturing leader, 
has maintained an air of vigor and strength throughout the 
summer that has put more snap into other lines of busi- 
ness and encouraged everybody. Advances in the prices of 
both woolen and cotton products, sometimes repeated, 
instead of checking demand have seemed to stimulate it, 
while the same conditions have had the opposite effect on 
the boot and shoe industry. In both cases the supplies 
of manufactured goods in the hands of retailers are 
believed to be so low that they must shortly be replenished. 
Trading in wool has been fairly active, the mills being con- 
sistent buyers. Both woolens and worsteds are in good 
demand and styles were never better or more varied. Job- 
bers have already found it necessary to replenish stocks 
and much reordering from the mills is expected from now 
on. But for the dislocation of the fine goods market by 
the protracted strike of mill operatives at New Bedford, 
the cotton end of the market would be very satisfactory. 
Mills are running well up to ordinary capacity and orders 
are plentiful, but manufacturers are committing them- 
selves as little as possible on deliveries, owing to the 
high price of cotton. Building supplies and materials of 
all kinds are in good demand and prices are well main- 
tained. About all steel products are in strong demand. 
Anthracite coal continues to be in urgent demand, the 
supply in sight not being sufficient to fill orders promptly. 
Bituminous coal is steadily growing stronger as demand 
increases and the surplus stock on hand is now about nor- 
mal. The money market is fairly easy, but the tendency 
is to slightly higher rates. Call money rules at 3% per 
cent.; time money at 5 to 5% per cent. and commercial 
paper at 5 to 5% per cent. 

SPRINGFIELD, Mass.—Trade conditions, both whole- 
sale and retail, are fairly satisfactory. Manufacture of 
fine papers is slightly below normal, but prices are firm. 
The domestic whip trade is light, but is helped by foreign 
sales. The output of cotton goods is increasing and confi- 
dence is felt in the future. Woolens and worsteds are 
active and some plants contemplate expansion. Midsum- 
mer sales in retail lines are somewhat slow. Clothing is 
especially quiet, as is underwear. Building operations are 
more conservative, although the large automobile and 
motor cycle factories are making extensive additions and 
other plants are developing. 

PHILADELPHIA.—Most reports now being received 
indicate improvement in the general situation, although in 
some directions the usual midsummer quiet is still in evi- 
dence. Although wholesale dry goods merchants as yet 
note little change in conditions, jobbers of hosiery, under- 
wear and notions have been booking a fair volume of 
orders for future delivery and current sales show a slight 
increase, while millinery houses are busy with prepara- 
tions for fall openings and state that advance orders of 
good size are already being received. Manufacturers of 
cloaks and suits and men’s and boys’ clothing report 
improvement and look forward to an active fall business. 
Leather continues in good demand, with prices very firm, 
and glazed kid is selling in larger quantities than for 
some months. Shoe dealers report fairly satisfactory sales. 
Activity still prevails in the wool market and prices are 
strong, ordinary grades selling at 28 cents, while good 
wools sell at 29 to 30 cents. Improved conditions are noted 
in connection with the textile industry and the quotations 
on yarns are firm, although transactions are said to be 
moderate in volume. 

Continued activity is noted in the iron and steel mar- 
ket, buying of raw material being quite brisk with prices 
very firm. Liberal purchases are being made by the rail- 
roads and all kinds of finished material are in good 
request, with prompt deliveries commanding a premium. 
The situation in anthracite coal is about normal, with 
prices firm and gradually advancing, while steam coal 





is in better demand and steady. Lumber is now in much 
greater request, but stocks continue scarce and some grades 
are advancing. Some expansion is noted in contracting 
and building lines, and those accepting business at close 
figures are busy. Sales of wallpaper and paints are about 
normal for the season and a fair business is being done 
in chemicals, but the paper market continues quiet. Gro- 
ceries continue dull, with trading almost entirely in small 
lots for current requirements, while prices now display a 
weaker tendency, which is attributed in part to the good 
crop prospects. Money is slightly firmer, 4 to 4% per 
cent. being quoted for call loans, 4% to 5 per cent. for 
time funds and the same for choice commercial paper. 


PITTSBURGH.—Prospects are for a very good fall 
trade and the outlook is now better than for several years. 
Enlarged industrial operations are the chief contributory 
factor and all lines of mercantile trade have been benefited. 
Building is fairly active and the lumber market shows a 
steady improvement. Shipments of coal by rail are excep- 
tionally heavy at this time, in anticipation of a car short- 
age. Mines are being operated practically to capacity 
Run-of-mine coal has been quoted at $1.10 and $1.15, but 
the market is strengthening and quotations are likely to 
advance. 

SCRANTON.—Wholesale grocers and millers report . 
satisfactory sales and wholesale dealers in dry goods, 
clothing and other lines have good orders for later deliv- 
ery. The present output of coal is very large and will 
steadily continue, while manufacturing lines are fairly 
active, with indications pointing to a prosperous fall. Col- 
lections are not entirely satisfactory. 

BALTIMORE.—While the volume of actual sales is only 
of average proportions, a much stronger feeling of confi- 
dence prevails regarding future prospects and the crops. 
In dry goods and notions at wholesale a fair amount of 
activity is noted, orders in hand comparing favorably with 
a year ago. Manufacturers and dealers in men’s ready- 
made clothing were fairly busy, the number of out-of-town 
merchants having materially helped to swell the week’s 
volume of trade. Values are very firm, in sympathy with 
the higher cost of material. Straw hat manufacturers 
have had an excellent season, the amount of orders 
received having taxed their fullest capacity, and some con- 
cerns have bought adjoining properties for the purpose of 
extending their manufacturing plants. Orders are now 
being taken for the spring of 1913 and indications in this 
industry are especially good. The boot and shoe jobbing 
trade is more active than for some time past and the gen- 
eral outlook for fall business appears bright. The market 
for leaf tobacco is somewhat quiet; some good orders were 
placed by foreign governments, however, for Maryland 
leaf and values are very strong. The usual fall demand for 
harness and saddlery is opening somewhat later than here- 
tofore, but values are very high. 

RICHMOND.—General wholesale business shows indi- 
cations of becoming more active and most merchants antic- 
ipate a good fall trade. Discount sales by retailers con- 
tinue and stocks are being well reduced to make room for 
fall goods. The activity in building, which has been in 
evidence all summer, shows no signs of falling off. Collec- 
tions are reported satisfactory. Growers of some staple 
crops in this vicinity say that lack of rain has caused dam- 
age, though as yet it is not admitted to be serious. 

ATLANTA.—Weather has been more seasonable the 
past week, but trade with jobbers is quiet, as most of the 
traveling salesmen were in attendance on the Southern 
Merchants’ Convention the early part of the month. As 
reported then, many house orders were placed and ship- 
ping departments have been busy this week getting these 
out. Collections are about normal for the season. Retail 
trade is fair. 

NEW ORLEANS.—Retail dealers continue to transact 
a fair volume of business in seasonable merchandise and 
wholesale dealers are anticipating good results from the 
buyers’ convention, which will be held during the coming 
week. Crop. conditions in the cotton belt are favorable. 
Sugar market shows practically no change and trading is 
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limited. Rice is steady, with a good demand, and while 
receipts are materially increased, they were readily 
absorbed. Imports during July exceeded those of July, 
1911, by $1,000,000, the principal commodities being coffee 
and sugar, whose value amounted to about $2,500,000 


each. There has also been a material increase in exports. - 


Funds are ample and the undertone is somewhat firmer. 


LOUISVILLE.—Although no important developments 
are reported this week, crop prospects throughout the 
South continue good and a normal volume of business is 
coming in. Clothing manufacturers are still shipping win- 
ter orders and report that while purchases, as a rule, were 
in smaller quantities than. usual, the aggregate is quite 
satisfactory and that their salesmen will be out within 
thirty days for spring trade. Harness and saddlery houses 
have done moderately well and anticipate a good filling-in 
business later on. The grocery trade is quiet, but reports 
from the wholesale whiskey houses indicate a more active 
movement than a year ago. 


KNOXVILLE.—The movement of the crops has stimu- 


Jated business and improvement is noted in collections. In 
wholesale clothing sales are said to be above the average 
and from various sections come reports of better prospects 
for the retailer than for several years past. Stocks are 
abnormally low and it is expected that spring orders will 
be on a more satisfactory scale than for a considerable 


period. Wholesale dry goods houses say that sales show 
an increase over those of July last year and that August 


trade up to this time is quite brisk. Other lines report 
favorable conditions. 

CINCINNATI.—Retail trade is moderately active and 
wholesale lines display some evidence of improvement. In 


_ dry goods at wholesale there is an extensive movement, 


and though it is largely in requirements for this season’s 
trade, sales for fall delivery are very satisfactory. The 
tendency of: prices is upward and some articles have 


already been advanced. Jobbers of boots, and shoes report 
an average business and prospects good for both fall and - 


‘winter trade. Manufacturers of men’s clothing are receiv- 


ing some good orders, but say that the outlook is not espe- 


cially bright. The steadiness of wheat has held flour firm 
‘and a somewhat better demand i is noted. Provisions are in 
fair request, with pricés" inclined to advance. The tone 
of the wholesale whiskey market is steady on a moderate 
‘movement. ‘Under the influence of an active demand and 
a limited’supply of certain brands the pig iron market dis- 


~ plays additional strength, with consumers pressing for 
‘ deliveries to the end of the year and ‘inquiries. numerous - 
- .as to supplies for the first quarter of next year. 


CLEVELAND.—Trade conditions remain fairly satis- 
factory and both retail and wholesale merchants report 
sales ‘averaging well for’-this season: “All of the large - 


department stores are doing a good business ‘and’ their 
‘gales are in excess of ‘a year ago. .Building operations : 
- continue very active and permits for six months aggregate . 
in excess of the corresponding period ‘last year: There is 
- considerable lake freight moving, especially in~coal* and. 
grain. Iron and steel mills are all very busy, ‘with plenty: 


of orders on ‘hand, and industrial plants in practically 
alllines are running full time. Labor is ‘well employed. 
Collections are fair only. 

MILWAUKEE.—General trade coilditiotis continue to ‘ 
show a marked improvement, especially ii ‘the different 
branches of the iron and steel industries, which are employ- 
ing all available men. Leather and hides are in normal 
demand, with the prices of hides advancihg.. Méat*and : 
packing house products display notable stréngth and the 
produce market is active, with shipments ‘@fd-‘sales of 
peaches extremely heavy. - Retail trade has“ beet Yather 
quiet, activity being retarded by*-wet~ and™“ufiseaéoiiable - 
weather, but ee ——— — se —— swith the’ a of © 
more favorable conditions. — a a OS Se 


BUTTE. — Trade conditions throughout® — are 


very encouraging. ‘Thé output of copper at the great mines 


in Butte has never been largér and mdéré ‘meri dre now 
employed than for four or five years. The price of cop- 


per and zinc is holding up well and the miners of Butte 
recently received $15 per month wage increase, which 
brings ‘in fully $100,000 more each month. Haying has 
been delayed on account of wet weather, but there will be 
a large crop. Wheat, oats and flax are looking fine and 
indications: are that there will be large crops. throughout 
the entire State. Railroad building continues active. 
CHICAGO.—Business generally is in greater volume 
and derives strengthening impulse from the highly. favor- 
able Government crop report. The week’s activities were 
stimulated by seasonable weather. Thousands of visitors 
were attracted by the Water Carnival and international 
motor boat and yacht contests, and the effort of the Chicago 
Association of Commerce in the exhibit of Chicago-made 
goods was unusually successful. Marketings and outgo of 
the leading cereals now disclose closer comparison with a 
year ago. Arrivals of live meats run well above last year, 


‘although there is yet some scarcity of the better grades, 


and values stand high. There is heavy forwarding of fin- 
ished outputs and general merchandise. Lake traffic is 
notably expanded in mine and forest products. The mar- 
kets for crude supplies for factory conversian indicate 
prompt absorption and little accumulation, with., prices 
firm and tending higher for prompt needs of wood and 
leather workers. Other manufacturing branches .secure 
satisfactory business for future execution and gradually 
add to hands employed. Retail trade maintains satisfac- 
tory activity, summer stocks undergoing adequate reduc- 


_ tion. Country merchants were in large numbers in the 
_ jobbing district and bought freely of fall and winter needs. 


New building, $1,607 400 in value, compares with $1,833,- 
350 a year ago. Real estate. sales aggregated $4,126,458 
against $2,816,450 in 1911. Money is in satisfactory 
request and choice commercial paper averages 5 per cent. 

Total movement of grain at this port, 10,620,900 bushels, 
compares with 7,600,200 bushels last. week and 11,019,450 
bushels a year ago. Compared with 1911 decreases appear 
in receipts 3 per cent. and shipments 4.4 per cent. Flour 
receipts were 121. B45. barrels against 101,505 barrels last 
week and 122,67 8 barrels a year ago, while shipments were - 
150,511 barrels against 131, 420° barrels last week . and 
146, 013 barrels in. 1911. Aggregate receipts of., cattle, 
hogs and sheep, 285,104 head, compare with 288,079 head 
last week and 247 336. head a year ago. Wool receipts 


~ were only 2,320, 200 Pounds against 4,633,800. pounds: last 


week and 4, 536, 700 pounds | last .year. Hides received 
decreased to £960,8 80 jounds and compare with. 2,158, 500 
poutids’ last Week one 3 538,400 pounds in 1911. Lumber 
“receipts | rose ‘to 56, "651,000 feet against 51 ,180,000 feet last 


week and 45, 397, 000 feet iast year. Other. receipts 


increased in corn, rye, barley, butter, eggs, cattle and 
sheep, but decreased“ in flour, wheat, oats, seeds, broom 
corn, dressed ‘beef, lafd, theese and hogs. Compared with 
the closings a “week” ‘Ago, ‘Cash “prices are unchanged in 
‘pork and‘ribs, but lifgher in wheat and corn, each 2c. 
-- bushel; lard, 22%c. a tierce, and choice cattle, 30c. a sig 
‘dredweight; and lowér in’ oats, 1%4c. a bushel; flour, 246. 
a’ barrel; Hogs; ‘5c. a hundredweight, and sheep, 15c. 
er PAUL The’ ‘first week of millinery openings has 
been well attended atid visitors are arriving daily. ‘Consid- 
erable optimism is ‘expressed by buyers coming practically 
‘from all points it the Northwest and the outlook for retail 
‘millinery apparently is bright.” With an increase of 10 
per cént. ‘and’ better shown by the jobber in spring busi- 
ness as coripared with 1911 ‘and with further improvement 
now béitig “1ioted,’ a’ successful year is looked ahead to. 
 Leaditig'jobbers and manufacturers in footwear, clothing, 
men s furnishings, ‘hats ‘and caps are making heavy daily 
‘shipments ‘of fall stocks, and in all these lines increased 
busliness is reported over 1911, with some houses finding it 
 diffidult to ‘make all shipments promptly. _ Manufacturers 
‘of refrigerators are showing increased business in domes- 
tie sizes arid largẽ railroad contracts ate now being worked 
on.” In, lines * where orders | are, placed ‘for. current, gon- 


“Battles” improvement has been noticed during the past 


two or three months and the general situation is reported 
quite —' de 
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MINNEAPOLIS.—Grain cutting is progressing rapidly 
in the southern counties and threshing operations will be 
under way within the week. Frequent rains have been 
highly beneficial to all crops, except corn, for which 
warmer weather is needed for best results. Jobbers in 
all lines of merchandise report the receipt of good orders 
for fall and winter goods and more disposition shown 


to put in reserve stocks. Cancellations are practically 
unknown this fall. Currency shipments to interior banks 
‘are commencing on a rather large scale, but the reserve 
banks, particularly those of the Twin Cities, are in excel- 
lent condition and it is predicted that less eastern money 
will be required in the Northwest this fall than for many 
years. Lumber shipments for the week were 3,216,000 
feet against 2,256,000 feet a year ago. 


ST. LOUIS.—Country merchants from over a score of 
States are in attendance, and as their purchases are, in 
the main, larger than in the past couple of seasons, busi- 
ness in dry goods, clothing, millinery and footwear, in par- 
ticular, is quite active. Other lines of trade also show con- 
siderable activity. Car shortage is quite marked, which 
hampers the outbound movement to some extent. Retail 
trade is steadily improving and is nearly up to expecta- 
tions. Collections are fair. Manufacturing establish- 
ments are busy, with plenty of orders coming in. Work- 
men are wanted, some establishments being short 10 to 
25 per cent. in their working forces. Ideal weather condi- 
tions prevail and the corn crop of this section promises to 
be a bumper one. Wheat receipts continue on a record- 
breaking scale and the market is active. Demand for 
flour is increasing and prices are steady. Shipments were 
73,230 barrels. Spot cotton is slow. Pig lead and spelter 
slow and unchanged. Lumber receipts are fair and good 
stock is steady. Money is in good demand and rates are 
firm at 5 to 6 per cent. 

KANSAS CITY.—Trade among jobbers in dry goods, 
shoes, clothing, drugs and groceries continues active and a 
fall business of very large proportions is predicted. Imple- 
ment dealers continue to report good sales and crop condi- 
tions are exceedingly favorable. Flour buyers are still 
holding off to some extent in anticipation of a decline in 
prices, but sales are increasing, and mills last week ground 
55,800 barrels of flour as compared with 49,700 the week 
before. Reports regarding the hay crop are that it will 
be the largest on record, but prices are firm, due to the 
fact that a considerable quantity is being stored. Market 
quotations on cattle continue high, although receipts were 
more liberal. Hogs advanced, due to a light supply. The 
run of sheep was fair and no material change in prices 
was noted. 


PORTLAND, OreE.—Retail trade is of the usual mid- 
summer volume, while jobbing business is fair, with pros- 
pects of a steady increase throughout the season, owing to 
the prosperous condition of the agricultural sections. 
Wheat is selling with more freedom as threshing pro- 
gresses, but prices to the farmer are adversely affected 
by the steady advance in freights to Europe and the Orient. 
The barley and oats crops are of normal size and these 
cereals are firmly held by farmers. Flour shipments to 
California in July were 30,350 barrels. No flour was 
exported during the month, but large orders. from- the 
Orient are being booked and heavy shipments will be made 
to that quarter by tramp steamers during the last half of 
the year. A record fruit crop from northwestern points 
is now coming on the market and prices promise to be the 
lowest for several years. The decline in hop prices on 
the Pacific Coast has been checked by the steadier markets 
in Europe and dealers believe the lowest quotations for 
the season have been seen, but buyers hold off, awaiting 
the effect of the present weather on quality. Live stock 
prices are steadily advancing because of the short supplies. 
A slow but steady expansion in the lumber trade is noted, 
with prices now on a firm basis. Lumber shipments by 
water in July were 22,018,035 feet compared with 18,063,- 
253 feet in July, 1911. : 


TRADE CONDITIONS IN CANADA. 


MONTREAL.—City retail trade is seasonably quiet and 
collections are just about fair. Dry goods trayelers are 
preparing for the fall trip and the wholesale warehouses 
in this line show a very fair degree of activity for the 
season. The demand for iron is quite active and the gen- 
eral tone much firmer. Both the English and Scotch mar- 
kets have gained considerably in strength the past few 
weeks and American ironmasters have advanced quotations 
by about $1 a ton. Prices of best Scotch brands are now 
so high that little is being done in them and $22.25 is 
about the lowest figure for No. 2 selected Summerlee, ex 
dock, while $20.50 is quoted for No. 3 English. The note- 
worthy feature in the grocery line is a decline of 10 cents 
a cental in refined sugars. The pea pack is very short and 
canners will be able to deliver only about 40 per cent. of 
orders. Boot and shoe manufacturers report the outlook 
promising for the coming spring trade, despite the gen- 
eral advance in prices. 

TORONTO.—Wholesale trade is moderately active, with 
the outlook bright, the latter being engendered by the 
improved condition of crops, both in Ontario and the three 
western provinces. Some experts report a greater yield of 
grain in the West than ever before, with estimates of the 
values of these crops at from $275,000,000 to $300,000,000. 
The sorting-up trade in dry goods has been good and the 
trade in fall and winter merchandise promises to be heavy. 
Prices of leading staples have ruled firm and payments 
fairly satisfactory. In groceries the feature is the decline 
in sugars. The demand generally has been good, with no 
important changes in other staples. Hardware is quite 
active and metals and building material of all kinds sell 
freely at firm prices. Leather is firmer, with moderate 
demand; harness leather is a cent higher. Hides are 
unchanged. The grain trade has been quiet, with the 
movement chiefly in car lots of wheat for domestic use. 
Dairy produce is firm and eggs higher, while hog products 
are unchanged. 


QUEBEC. — Local wholesale trade conditions remain 
fairly satisfactory, distribution averaging well for this 
season of the year. Sorting-up orders in dry goods are 
fairly numerous and autumn and winter goods are moving 
well. In groceries and kindred lines the demand is nor- 
mal. Boot and shoe manufacturers are unusually busy at 
present filling western orders and this year promises to 
an exceptionally good one. Building and allied trades are 
busy and all kinds of building material, hardware, etc., 
are in good demand. Retail trade continues fairly brisk, 
there being a large demand for fancy goods, souvenirs, 
etc. Collections, as a whole, are fairly good. 

WINNIPEG.—The crops are maturing satisfactorily, 
millers are buying freely and, as cash prices of wheat and 
oats are firm, the outlook is encouraging. Suburban realty 
shows more activity. Retail trade is fair, with a notable 
increase in the demand for jewelry, and prices in some 
lines, such as canned goods and leather, have advanced. 
At Regina there is a good demand for all kinds of mer- 
chandise and a marked increase in building activity is 
noted.. City retail trade is active at Edmonton, as this is 
Fair week, but there is some complaint of excessive rains. 
and cold, several weeks of hot; dry weather being needed 
to bring the crops to maturity. Calgary reports that the. 
crop outlook in southern Alberta is excellent and both 
quantity and quality should be good. These conditions: 
stimulate confidence and there is no abatement in general 
trade activity. 

VANCOUVER.—Wholesale trade is larger than at the 
corresponding period last year and general conditions 
throughout British Columbia are satisfactory. The fruit 
crops are good and the mines seem to be working steadily, 
while the demand for lumber is brisk. Collections are 
reported good. General trade conditions at Victoria are 
very satisfactory and building continues very active, 
while the volume of sales in wholesale lines shows a large 
increase over previous year. 
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BRITISH TRADE IN JULY. 


[By our special Correspondent at London.] 


There is notable activity in most of the manufacturing 
districts, with the general feeling decidedly optimistic. 
The Stock Exchange is rather depressed, chiefly owing to 
the bad railway dividends for the first half of the year 
and the continued decline in Consols, but business gener- 
ally is not affected. Harvest news is fairly good and the 
iron trade shows further improvement. Yorkshire is 
encouraged by the demand for woolens and the cotton mar- 
ket is quite firm. 

Fine weather in the early part of July benefited the 
crops and in the early districts harvesting commenced. 
Reports of excessive rains in some parts of America gave 
a firmer tone to prices, while labor unrest and political 
rumors also had a disturbing influence. Germany and 
France reported good crop prospects and the news from 
Argentina, Australia and India was favorable. 

A big rise in the price of raw cotton characterized that 
department of trade during July, the chief cause being 
the largely increased demand and the large volume of 
actual sales. Both American and Egyptian cotton 
advanced, part of the reason being ascribed to the low 
estimate of acreage from the United States. There was 
a good demand for cloth from the East in spite of dis- 
couraging monsoon reports., while a fair trade was done 
with China. Spinners followed raw cotton in advancing 
their prices and the movement is said to have been justi- 
fied by results. 

Wool was maintained at a high price, but it seemed to 
be justified by the continuing demand, the advance being 
willingly paid by manufacturérs who had to meet an 
active request for wool products. Orders for manufac- 
tured fabrics were satisfactory and makers were all busy 
in their endeavor to get out supplies before the coming 
holidays, and it is stated that a larger quantity of wool 
is being consumed to-day in the West Riding of Yorkshire 
than ever before in its history. 

In the engineering trades the feature was the advance in 
the price of pig iron, this being due almost entirely to 
the fact that the finished iron and steel industries have of 
late been remarkably active. A large volume of new 
business was transacted in the raw material and the 
increased demand readily absorbed all that was pro- 
duced. These conditions naturally led to a good deal of 
speculation and Cleveland warrants touched the highest 
cash point registered for several years. Coal did well, 
the demand from abroad being good and the inland trade 
well up to the average. With regard to manufactured iron 
and steel good reports were received from all quarters 
and trade was very brisk. 

In the miscellaneous trades business was generally good. 
Shipowners had nothing to complain of except labor trou- 
bles, the leather trade reported a heavy demand for boots 
and shoes, and commerce, as a whole, appeared thriving. 
The collapse of the great dock strike in London has done 
something to clear the air in regard to labor and the prom- 
ise of the Government to deal with the question shows that 
all classes of the community fuliy realize the gravity of 
the situation. 








THE EGG MARKET.—Receipts of eggs this week fell consider- 
ably below requirements and there was a distinct upward trend to 
the prices of all grades. A number of buyers found difficulty in 


meeting their needs from the arrivals of fresh eggs and turned 
their attention to supplies in storage, and while business in these 
was not in very large volume, the numerous purchases in small 
lots aggregated quite a fair amount. There was considerable 
inquiry for dirties and checks, and as these were in light supply, 
offerings were closely cleaned up. Numerous buyers were in the 
market looking for nearby fresh-gathered eggs, but available stocks 
of these were not equal to the demand and they were readily 
taken at steadily advancing prices. Receipts for the week were 
79,656 cases as against 72,176 last week, 80,593 the same week 
last year and 63,759 the corresponding week in 1910. 


BANK EXCHANGES. 


Bank exchanges this week again make quite a satisfactory com- 
parison with those of a year ago and show a notable increase over 
1910, the total at all leading cities in the United States aggregat- 
ing $2,582,295,016, a loss compared with the same week last year 
of 1.3 per cent., but a gain of 15 per cent. compared with the cor- 
responding week two years ago. The loss compared with 1911 is 
almost entirely due to a contraction at New York City of 6 per 
cent., which, in the main, can be accounted for by decreased activ- 
ity in the speculative markets, stock market operations alone this 
week being about 1,700,000 shares less than in the corresponding 
period last year. It is therefore quite probable that payments 
through the banks in connection with ordinary business transac- 
tions reached a very large total. Compared with 1910, when quiet 
conditions prévailed in the stock market, New York City reports 
an increase of no less than 16.3 per cent. The returns from the 
cities outside the leading center are eminently satisfactory, gains 
in the total being shown of 8.3 per cent. and 12.9 per cent. as 
compared with 1911 and 1910, respectively. Boston reports some 
falling off from a year ago and Louisville compared with both last 
year and 1910, but all other cities show gains, especially notable 
expansion appearing at Philadelphia, Baltimore, Pittsburgh, Cleve- 
land, Chicago, St. Louis, Kansas City, New Orleans and San Fran- 
cisco. Figures for the week and average daily bank exchanges for 
the year to date are given below for three years: 
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4 Total all $2,582,295,016 $2,616,994,732 — 1.8 $2,245,255474 +15.0 
v~-rage daily: 
Aug. to date... $446,913 000 43,971,000 + 0.7 $388,060,000 +15.2 
Suly Wea cope 474,003 000 bar ‘533,008 + 3.0 ‘ 946,000 + 0 ‘ 
uarter..... ,706,000 
First quarter.. 494,252,000 4 318 + 3.2 338 —10.8 





MONEY AND FINANCE. 


Another hardening influence has been imparted to the local 
money market by the increased trading in securities, although as 
yet this has had little real effect. The ruling rate for call loans, 
however, was a trifle firmer at 2% per cent., while time accommo- 
dation remained steady under a quiet demand. There seems every 
reason to anticipate some tightening of interest charges. Require- 
ments in connection with financing the crops this season will be 
considerably heavier than last year because of more bountiful 
yields, and a larger amount of capita) will also be needed to pro- 
mote the expansion that is occurring in mercantile and industrial 
lines. All this obviously means more burdensome demands upon 
banking reserves at this city. The actual surplus above the legal 
limit last Saturday was less than $20,800,000, which is smaller 
than the sum held on the same date of 1911 and fully $85,000,000 
below the total two years ago. Developments in foreign exchange 
will be watched with particular interest from now on; quotations 
are relatively high at present, but it is common belief that a 
material decline is likely to occur before long. This supposition 
is based primarily on the fact that offerings of commercial remit- 
tance are enlarging, the supply of both cotton and grain bills 
increasing, while finance bills are again coming on the market. 
However, it is quite logical for sterling to start on a downward 
course at this season, and interest centers chiefly on whether or 
not this country is on the threshold of a gold import movement. 
A decidedly better statement was issued by the Bank of England 
cn Thursday, the ratio of reserve to liabilities advancing a full 
1 per cent. because of a gain of over $5,900,000 in bullion holdings. 

Call money ranged from 2% to 3 per cent., with most of the 
business transacted at 2% per cent. Time funds were generally 
quiet on the basis of 3% to 3% per cent. for sixty days; 4 per: 
cent. for ninety days; 4%. to 4% per cent. for four months; 4% 
per cent. for five months, and 4% to 4% per cent. for six months’ 
accommodation. Not better than a moderate demand is reported 
for commercial paper, which remains at 5 to 5% per cent. for the 


best names. 
FOREIGN EXCHANGE. 

There was a gradual decline in foreign exchange this week that 
carried rates down to the basis of about 4.87 for sight drafts, or 
approximately 1c. above prevailing quotations a year ago. Trading 
was generally quiet, with a limited inquiry for long bills. Present 
indications appear to warrant the belief that sterling will recede 
still further, as the supply of commercial remittance is enlarging 
and finance bills have again appeared in the market. The fact 
that bountiful crops seem assured this year leads to the assumption 
that this country will establish another heavy trade balance abroad 
and in some quarters it is thought likely that an extensive gold 





‘ tmport movement will ultimately occur. The Bank of England 


secured all of the more than $4,000,000 new ‘gold available at Lon- 
don on Monday and its usual Thursday statement showed a gain of 
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about $6,000,000 in bullion. and a consequent advance of a full 
1 per cent. in the ratio of reserve to liabilities. Daily closing quo- 
tations follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days .. 4.8445 4.4440 4.8425 4.83420 4.8410 4.8410 
Sterling, sight..... 4.8730 4.8715 44710 4.87 4.87 B87 
Sterling, cable 4.8770 4.87 4.8745 4.8740 4.8749 4.8740 
Berlin, sieht....... “9514 95.19 95.19 *965.19 *95.19 *95.19 
8, sight. ....... 15.18%, +5.18's 5.18% 5.18%, 6.18%, 5.18% 
* Lease 1-32. t Minus 1-16. 


DOMESTIC EXOHANGE 
Rates on New York: Chicago, 10c. discount; Boston, par; New 
Orleans, commercial 75c. discount; bank $1 premium; Savannah, 
buying 3-16c. discount; selling par; Cincinnati, 15c. premium; San 
rancisco, 25c. premium; Charleston, buying par, selling 1-10c. 
premium ; St. Louis, 20c. premium bid, 25c. premium asked. 


SILVER BULLION 
‘Total British exports of silver bullion uy to August 1, according 
to Pixley & Abell, were £2,173,700 against £5,862,200 in 1911. 
India received £4,240,200 and China £933,500, while last year 
£4,971,800 went to India and £890,400 to China. Daily closing 
quotations follow : 


Sat. Yon. Tues. Wed. Thurs. Fri. 
London Prices, pence... 28,19 2R.12 28.31 2%.44 28.75 29,00 
New York Prices, cents. 61.25 61.12 61.50 61.75 62.37 62.27 


FOREIGN FINANCES. 

Substantial improvement in position was reported by the Bank 
of England this week, the ratio of reserve to liabilities rising from 
48.80 to 49.80 per cent., which, however, is below the average at 
‘this date during the past decade. All of the new South African 
.gold available on Monday went into the bank’s vaults and the sup- 
ply of gold coin and bullion showed an increase of £1,187,000, thus 
offsetting a moderate expansion of £528,000 in loans. The stock of 
gold is now close to £41,000,000, or over £1,000,000 more than at 
this time last year, while the total reserve shows a similar differ- 
ence of nearly £1,200,000. At London call .money was quoted at 
from 1% to 2 per cent. and open market discounts ruled firm at 
8% per cent. The private charge at Paris is 256 per cent., whereas 
‘the prevailing figure at Berlin is 4 per cent. 


NEW YORE BANK STATEMENT. | 

Few important changes were shown in the actual statement of 
the Clearing House institutions last Saturday, the net result of 
the week’s operations being a further slight addition of $389,300 
to the surplus. This raised the total to $20,788,250, which com- 
pared with $26,852,950 onthe corresponding date a year ago. 
The gain of $1,844,000 in cash holdings did not come up to pre 
liminary estimates, but loans increased only $955,000 and deposit 
liabilities $3,894,000. Under the average compilation the accumu- 
lation in reserves amounted to $1,184,750, due to an expansion of 
$813,000 in cash and a moderate contraction in both loans and 
deposits. The average surplus on August 10 was $21,436,900, or 
practically the same as last year’s. The average statement com- 
pares with earlier dates as follows: 
Week’s changes. 


Aug. 10, 1912. Aug. 12, 1911. 











De accecdsas Dec $1,351,000 $2,040,071,000 $1,963,302,000 
Deposits ....... Dec 3,221,000 1,907,798,000 1,824,138,000 
Circulation .Dec. 165,000 45,372,000 . 47,651,000 
ES | ha kone e Inc. 2,633,000 363,942,000 351,946,000 
Legal tenders. ..Dec. 1,820,000 86,698,000 84,244,000 

Total cash....Inc. $813,000 $450,640,000 $436,190,000 

ar Inc. 1,184,750 21,436,900 21,593,500 


Actual figures of Clearing House members at the close of the 
week were as follows: Loans, $2,041,026,000, an increase of $955,- 
000; deposits, $1,908,521,000, an increase of $3,804,000; specie, 
$364,455,000, a gain of $3,475,000; legal tenders, $86,070,000, a 
decrease of $1,631,000; circulation, $45,538,000, an increase of 
$161,000. Outside banks and trust companies report loans of 
$609,828,100, a loss of $2,746,300; deposits, $690,872,900, a 
decrease of $7,054,500; specie, $64,194,200, a decrease of $736,800 ; 
legal tenders, $8,113,900, a decrease of $5,600. 


SPECIE MOVEMENT 
At this port last week: Silver imports $181,607, exports $1,345,- 
371; gold imports $664,128, exports $25,000. From January 1: 
Silver imports $6,603,486, exports $35,184,061; gold imports 
$14,322.507, exports $32,587,727. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 288 
against 255 last week, 291 the preceding week and 232 the cor- 
responding week last year. Failures in Canada this week are 33 
against 20 the previous week and 34 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 








Aug. 8,1912. 



































Aug. 15, 1912 Aug. 1, 1912. || Aug. 17, 1911. 

Section. — — * 7 
ver ver ver 

$5,000} Tt@! || 55 000) Tot! || 35 0v0| Total || g5 900 | Total 
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BUSINESS CONDITIONS IN sCOTLAND. 


[By our special Correspondent at Glasgow.] 





Plenty of work, with occasional signs of labor unrest, 
are the predominant features of industry at present. The 
spell of prosperity which set in fully a year ago appears 
to be steadily increasing. The leading industry in the 
Glasgow district, the shipbuilding trade, is in a very flour- 


ishing condition. During the past few years Clyde ship- 
builders have secured by far the greater share of Admir- 
alty work given out to private contractors and they have 
also been very successful in mercantile work, that prac- 
tically every firm is engaged to capacity and unable to 
accept fresh orders where a delivery date is stipulated. 
The relations between workers and employers in this 
industry is fairly satisfactory, the workers having received 
an all-round advance of 5 per cent. recently. There are, 
however, indications of trouble in a demand being put for- 
ward by the men for a 48-hour working week. 

The great activity in the shipbuilding trade affects 
favorably the steel trade and all the steel works in the dis- 
trict are extremely busy. In this connection it may be 
noted that a large firm in Motherwell are extending their 
works at an estimated cost of about a quarter of a million 
sterling. 

This has been a memorable year for the Scottish coal 
trade. Following the six weeks’ strike and the passing of 
the Minimum Wage Act, Scottish miners made a claim 
for an advance of 25 per cent. on the 1888 basis. rates. 
They were awarded an increase of 12% per cent. The 
effects of the strike were not long felt and despite recent 
legislation the price of coal is practically down to the 
level at which it stood before the stoppage took place. 

In most parts of the country holidays are over and work 
has been resumed in earnest. The textile factories are 
fully employed and reports from the tweed and hosiery 
districts in the south of Scotland and the linoleum and 
linen factories in Fife are extremely satisfactory. 





THE PITTSBURGH IRON MAREET. 





PiTTSBURGH.—Favorable indications are in evidence for a con- 
tinuance of the present activity, and the heavy rate of production 
has not diminished orders on hand or the apparent purchasing 
capacity of consumers. Prices generally are firm and in several 
departments premiums are necessary to obtain prompt delivery. 
Crude steel material is searcer and merchant pig iron furnaces 
have practically contracted all the output for the third quarter. 
Bessemer billets are quoted firm at $23, Pittsburgh, and open- 
hearth $23.50, Pittsburgh: Basic iron is strong at $14, Valley, and 
Bessemer iron is quoted $14.50 and $14.75, Valley. The demand for 
merchant steel bars, plates and shapes continues to tax capacity 
and in some cases deliveries are retarded. Steel bars nominally 
remain at $1.30, but $1.35 is being obtained. Tin plate and sheets 
are very active, with prospects of an advance in prices, and coke 
tir, 100-pound, is firm at $3.50 per box. Black sheets No. 28 are 
quoted at $2.05 and galvanized No. 28 $3.15. The regular dis- 
counts for merchant pipe are closely adhered to, with a _ well- 
sustained demand. Several good contracts for line pipe are now 
under consideration. For heavy steel mélting scrap $13.50 is 
quoted and the market for this class of material has broadened 
considerably. 

The Connellsville Courier reports an increase of 6,000 tons in 
the week’s output of coke and the production is again approaching 
400,000 tons. Contracting for furnace Coke is being resumed and 
the market is getting more settled, though the price’ o1 contracts 
is still open for discussion. Quotations are: Prompt furnace, »2.25 
and $2.30; prompt foundry, $2.40 and $2.50; contract furnace, 
$2.25 and $2.40; contract foundry, $2.40 and $2.75, at oven. 





THE HEMP MARKET.—Although the market was very firm this 
week, business was on a moderate scale, trading being restricted by 
the lack of suitable offerings. Cables from Manila reported con- 
tinued strength at primary markets, with a steady upward trend to 
prices, although no material change is yet noted from last week’s 
quotations. At the same time there is an insistent demand in evi- 
dence that it is thought will force values to a: higher level should 
it be maintained. Receipts were liberal, ‘amounting for the-atest 
week to 19,000 bales, but they were said to be of grades that’ are 
not in very active request and therefore. do not relieve:the situa- 
tion Jute was in moderate demand and business was quiet, manu- 
facturers confining their purchases closely to eurrent needs. Prices, 
however, held fairly steady. 
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THE GRAIN MARKETS. 


Although favorable weather reports again predominated this 
week, there was a somewhat firmer tendency in* wheat because of 
the improved cash demand, a substantial decrease in domestic visi- 
ble supplies and adverse crop news from abroad. At the outset 
the markets were heavy on account of disappointing cables, large 
receipts and continued optimistic crop advices from the North- 
west, but subsequently turned stronger on good buying of cash 
wheat and bullish statistics. Notwithstanding the recent heavy 
movement, the statement of visible stocks in this country showed 
a falling off of 678,000 bushels, which made a striking comparison 
with the increase of 2,290,000 bushels last year, when the total 
was about 48,000,000 bushels, against less than 20,000,000 at the 
present time. During the past fortnight the distribution shows a 
net gain in the visible supply of only 35,000 bushels, whereas for 
the corresponding period a year ago the accumulation exceeded 
6,800,000 bushels, and the receipts then were considerably smaller 
than was the case this year. Now that the Government report is 





out of the way, the course of prices will be determined mainly 
-by the daily news developments and it is expected that some irregu- 


larity will prevail as the bearish features of the situation appear 
to have been largely discounted by the recent sharp decline. How- 


ever, the situation in the Northwest is a weak one, since the dan- 


ger of a wet harvest there becomes less with each day of favorable 
weather, and a heavy movement of new wheat will probably begin 


at the earliest possible moment. As indicated by the official returns 


issued last Friday, North Dakota alone promises to raise 105,000,- 
000 bushels against 73,000,000 last year and only 39,000,000 bush- 
els in 1910, while South Dakota expects 42,000,000. bushels, or about 
25,000,000 bushels more than in the previous season, when drought 
caused great damage to the crop in that State. The harvest in 
Minnesota will be about up to the average at 65,000,000 bushels, 
although this represents a substantial increase in production as 
compared with the previous year. On the whole, the Government 
estimate did not quite fulfill the most enthusiastic predictions as 
to spring wheat, yet the indicated harvest is nearly 100,000,000 
bushels more than the final outturn of 1911, and the weather has 
been so generally favorable since the data for the report were 
compiled that the difference may be even wider when the final 
results are known. Conditions in the flour trade are becoming more 
satisfactory and a good business has recently been transacted, 
although rumors of heavy sales at exceptionally low prices were not 
confirmed. The output at Minneapolis, Milwaukee and Duluth 
amounted to 323,405 barrels this week against 300,215 in the pre 
vious week and 337,865 barrels a year ago, according to the North- 
western Miller. The September corn option was, strong, largely 
because of the lighter offerings of spot supplies, but the new crop 
deliveries ruled only about steady. The weather was decidedly 
good, on the whole, and there is increased confidence in a large 


yield. 
Daily closing of — futures in New York: 


: Mona Tues. Wed. Thurs. Fr: 
ot delivery. — 100%, 100°. 101 4% 1014s 101% 102% 
Dec este 200 100% 1U0%, 100% 10012 101 
Daily closing of whest futures in Chicago: 
Sat. Mon. Tues, Wed... Thurs. 
Sept. delivery ..... 92% 92% / 93% 93 33% * 
RO es ee 92i%y 98 : 92% 93% 93g 
May enters 955, 957 96 5, 964 965, | 97 4g 
Daily closing of corn futures in Chicago: 
Sat. Mon. Tues. jj§§Wed. Tuanure, Fri. 
Sept. delivery . - 68% B9ly 71 703, 695, 705 
RR oe 545, 545 547 54 54% - 54% 
May — 544 5412 5458 334 33* 54% 


The grain movement each day is given in the following table, 
with the week’s total and similar figures for 1911. The total for 
the last four weeks is also given, with comparative figures for a 
year.ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of export: 






























































— — Wheat ——— 
Weatern A tlantic Atlantic Weatern Atlantic 

Receipts. Exports. Exvorts. Receipts. Ex 
WHET. :iceckahceons 171,438 174,153 32,679 415,390 11,316 
Saturday ........... 1,210,88: 337,694 - 4,821 341.715 7,742 
Monday 358,032 232,039 18.576 880 535 9,490 
Tdesday .......... 1,710,399 434,702 11,759 306 805 21 393 
Wednesday ........ 1,254,402 584,961-- - 8,83 354,030 17,038 
hursday .......... 6; 471,400 23.549 321.240 20,395 
Wee A is. hi 1.549, 291 2.234949 100,267 2,109, 715 87 874 
“ lastyear ...... 5,193,448 1,448,876 136.80 2,624,144 86,739 


“ “four weeks . $1'277.412 4,130,208 334:202 8.865807 275,194 

* last year. 30.393, 148 58373, 139: 573,800 9,224,166 © 82,076 

The total western receipts of wheat for the crop year to date are 
28,448,330 bushels against 48,629,598 a year ago, 45,811,126 in 
1910, 33,261,497 in 1909, 37,129,118 in 1908 and 30,517,105 in 
1907. Total exports of wheat, flour included, from all United States 
ports for the crop year to date are 9,242,181. bushels, compared 
with 11,833,370 last year . 4,060,804 in 1910, 5,5641,845.in 1909, 
15,187,461 in 1908 and 14,169,186 in 1907. Atlantic exports this 
week were 2,686,150 bushels against 1,026, 102 last week and 
1,972,016, a .year.ago. Pacific exports were 35,700 bushels against 
30,400 last week and 68,300. last year. i 

Total. western receipts of corn since July 1 are 15 735,198, bushels 
against 17,262,929 a year ago, 17,956,230 in 1910, 16,152,063 in 


1909, 14,819,461 in 1908- and- 19,823,391, in 1907.. Total Atlantic 


Coast exports of corn for the crop year to date are 425,961 bushels, 
compared with 1,752,020 last, ,year,; 1,203,793. ig, 4910,.567,780 in 
1909, 178,684 in 1908 and 9,956,228 in 1907. 





WHEAT MOVEMENT AND SUPPLY.—tThere was quite a sharp 
expansion in offerings of wheat by all surplus nations last week, 
the combined movement rising to 10,096,000 bushels against 7,392,- 
000 in the preceding week and 9,008,000 bushels during the cor- 
responding period a year ago, according to Broomhall. All coun- 
tries, except India, Australia and Austria-Hungary, shipped more 
freely, with Argentina sending out 2,260,000 bushels as compared 
with only 976,000 in the previous week, while the Danube cleared 
1,512,000 bushels against but 200,000 in the earlier period. Other 
gains were not large, while losses were not important in any case. 
Owing mainly to the smaller quantity destined for the United 
Kingdom, the decrease being fully 2,000,000 bushels, the amount 
of wheat and flour on passage fell off 2,296,000 bushels to 35,648,- 
000, which compared with 85,776,000 bushels at the same time in 
1911. In spite of the recent heavy receipts of wheat, the domestic 
visible supply statement last Saturday showed a decline of 
678,000 bushels and there was also a loss of 484,000 bushels in 
bonded wheat, which lowered the combined aggregate to 19,438,000 
bushels against 48,171,000 on the corresponding date of 1911. 

THE CORN TRADE.—A moderate contraction occurred in 
world’s exports of corn last week, the outgo from all surplus 
nations dropping to 7,005,000 bushels, in comparison with 7,599,000 
in the week preceding and 5,605,000 bushels at the corresponding 
time a year ago, according to Broomhall. There were again no 
shipments reported from North America, but both Russia and the 
Danube contributed somewhat more freely, although these gains 
were offset by the lighter offerings by Argentina. That country 
cleared 6,061,000 bushels against 6,970,000 in the previous week, 
whereas in the same period of 1911 the movement was nil. Because 
of a decrease of 1,234,000 bushels in the amount en route for the 
United Kingdom, floating quantities of corn were reduced 508,000 
bushels to 31,937,000, which, however, largely exceeded the 10,319,- 
000 bushels on passage on the corresponding date last year. 


THE CHICAGO MAREETS. 


CHIcaco.—While the aggregate movement of the leading cereals 
is seen to be over 3,000,000 bushels greater than last week, it falls 
short of that for the corresponding week last year. Features of 
the detailed movements given below are the comparatively reduced 
arrivals of wheat and heavy increase in receipts of corn, the latter 
being more than double that of a year ago, despite the .admitted 
scarcity. Another favorable exhibit is that showing greater outgo 
of wheat than reported last week and last year. Trading condi- 
tions have shown more steadiness since the Government report indi- 
cating aggregate crops exceeding those of last year by 668,000,000 
bushels, or 13.5 per cent. This showing is also 19,000,000 bushels 
more than the high-record crops of 1910. The general demand has 
continued fair for both domestic and export needs, although spot 
sales of oats compare unfavorably as to volume with this time last 
year. The milling interests acquired larger supplies of -wheat 
against future requirements, but it is not claimed that any improve- 
ment appears in directions on old contracts or in the new business 
negotiated, and flour outputs, as a whole, show curtailment. Prices 
have fluctuated less rapidly this week and average cash prices of 
wheat, corn and oats exhibit little change over a week ago, although 
the covering of short contracts strengthened quotations of the two 
former. Crop reports sustain the gratifying conditions shown at 
the beginning of August and wheat, cutting in the northwestern 
fields is now widespread: and results shown are exceptionally good 
in both quantity and quality. Arrivals of flour were 1,333 barrels 
less than in corresponding week last year,and .shipments 4,498 
barrels better. Aggregate movements of grain tabulated below, 
10,620,900 bushels, exhibit increase of 3,020,700 bushels over last 
week and 398,550 bushels less than a year dgo. Aggregate receipts, 
6,367,700 bushels, ran 1,958,650 bushels above those last week and 
were 201,150 bushels less than in 1911. Aggregate shipments; 
4,253,200 bushels, exhibit increase of 1,062,050 bushels over last 
week and are 197,400 bushels under those of a year ago. The com- 
parison of receipts and shipments indicates excess receipts this 
week of 2,114,500 bushels. Corn charters to Buffalo were in strong 
-request and advanced to 1%4c. a bushel. Contract stocks in Chi- 
cago decreased in wheat 1,081,164 bushels, cotfn 124,886 bushels 
and oats 3,194 bushels. Detailed stocks this and previous weeks 
follow : : 











Wheat—bushels. ‘This week. Previous week. Year ago. 

We 2 ROPE Get cece CSS e ee 29,837° 29,837 69,277 
Wo. - 3-- MATE... cccvdccccsesece 1,093,329 1,686,690 - 2,387,564 
. Se” eee ne dni soe 5,430 5,430 . 23,802 
1627,. 100 2,014,482 10,215,510 
No. 1 Northern Vovdwécetidues Vivveae’ ; 507 4,893 
Totals..... att cadens on 2,655,782 3,736,946 12, 701,036 
Cort, GOMUTECE. ..cccccceges 324,482 449,368 - 1,096,237 
Oats, contract......ecesees 43,861 47,055 — 2,532,466 


_ Stocks in all positions in store decreased in wheat 1, 275,000 
bushels and rye 9,000 bushels and increased in corn 177,000 bush- 
els, oats 278,000 bushels and barley 5,000 bushels. Detailed stocks 
this and previous weeks follow: — 











a Stocks—bushels, · This week. Previous week. Year.ago. 
WHERE. cc ccc ccccccccccceees 5,822,000 7,097,000 19,013,000 
COP i. ccccedecuesece jeder 989,000 812,000 1,859,000 
Oats... cccccces ——— 637.000 359,000 - 6,780,900 
MIG i ce ceds — —— 105,000 114,000 3,000 
Barley. seeeeseeeeeseeeeeeeees : 34,000 29,000 31,000 

o> Botals..icccisccccecvcies 7,587,000 8,411,000” es 27,686,000 


‘Total movement of grain at this port, 10,620, 900. bushels, com- 
pares wie 7,600,200 bushels last week and 11, 019,450 bushels a 
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Compared with 1911 decreases appear in receipts 3 per 


year ago. 
Detailed movements this and 


cent. and shipments 4.4 per cent. 
previous weeks follow : 




















Receipts—bushels. This week. Previous week. Year ago. 
WIE. C6ca cb beeneéa 1,295,500 1,650,500 2,172,200 
EE ee ene ae 1,567,500 1,141,650 732,360 
SD tn awe ds 00s b eb esmeer rey 3,258,500 1,465,900 3,466,600 
A ee ert 49,40 27,000 36,500 
De . & owe cos S408 0% 196,800 124,000 162,300 

Pee ere ee 6,367,700 4,409,050 6,568,850 

Shipments—bushels. This week. Previous week. Year ago. 
Wo ko 2,248,800 1,933,800 2,069,700 
SR. 6's sb. cb Cockbeeede than ten 929,300 724,950 830,700 
dss) <mkpaika& 60 a0 0 on anor 1,058,900 529,200 1,518,400 
RE Sere yee ways Fe Reet. "Bae eee es 4,000 
BR Ee eee ee re ee 9,000 3,700 27,800 

SD. « 4,253,200 3,191,150 4,450,600 


Flour receipts were 121,345 barrels against 101,505 barrels last 
week and 122,678 barrels a year ago, while shipments were 150,511 
barrels against 131,420 barrels last week and 146,013 barrels in 
1911. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits decreases in wheat 758,000 
bushels and barley 43,000 bushels and increases in corn 401,000 
bushels, oats 219,000 bushels and rye 1,000 bushels. The principal 
port decreases in wheat were: Chicago, 1,275,000 bushels; Minne- 
apolis, 979,000 bushels; Duluth, 681,000 bushels; on lakes, 276,- 
000 bushels, and Milwaukee, 190,000 bushels. Similar wheat 
increases were: Kansas City, 1,173,000 bushels; St. Louis, 720,000 
bushels; Galveston, 382,000 bushels; Toledo, 120,000 bushels; 
Indianapolis, 106,000 bushels, and Omaha, 108,000 bushels. Sim- 
ilar corn increases were: on lakes, 217,000 bushels; Chicago, 177,- 
000 bushels, and New York, 131,000 bushels. Detailed United 
States stock this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
ery eS ee 18,083,000 18,841,000 46,787,000 
CEB is ccc 0 06 bounded bb an 4 «eee 2,852,000 2,451,000 5,640,000 
Db & wh awboteoos Ceaeenvass 1,210,00 991,000 14,784,000 
ly Gules Cass w eae 244,000 243,000 68,000 
—— — 295,000 338,000 264,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 1,018,000 bushels, 
oats 295,000 bushels and barley 28,000 bushels. Detailed stocks 
this and previous weeks follow : 


Stocks—bushels. This week. Previous week. Year ago. 
bcs iw esesaun ded 7,051,000 8,069,000 5,202,000 
NE « 4 t &.% 0 bh WE eRe Cea 3,893,000 4,188,000 4,478,000 
Ne ae eee ee 579,000 607,000 282,000 


Provisions exhibit little change in average values and the gen- 
eral demand has not equalled expectation in domestic takings. The 
foreign buying held up fairly well, especially for Europe. Aggre- 
gate receipts of cattle, hogs and sheep, 285,104 head, compare with 
288,079 head last week and 247,836 head a year ago. The gain this 
week appears in sheep, mainly, and beeves, slightly. There is yet 
shortage in porkers and packing is hampered by the scarcity and 
poor quality. Cash pork closed at $17.87%4 a barrel against 
$17.87% a week ago, lard at $10.70 a tierce against $10.47%, and 
ribs at $10.62% a hundredweight against $10.62%. Choice cattle 
closed at the highest quotation in fifty years, $10.40 a hundred- 
weight against $10.10, hogs at $8.55 against $8.60, and sheep at 
$4.60 against $4.75. Compared with the closings a week ago cash 
prices are unchanged in pork and ribs, but higher in wheat and 
corn, each 2c. a bushel, lard 22%4c. a tierce, and choice. cattle 30c. 
a hundredweight, and lower in oats 1\%c. a bushel, flour 2%c. a 
barrel, hogs 5c. a hundredweight, and sheep 15c. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A better feeling prevails and orders are being 
placed much more freely than a short time ago. Mills are run- 
ning on about two-third capacity and sales exceed the output. 
Cereals and feed are in better demand at slightly reduced prices. 





NAVAL STORES MARKET.—Business in the naval stores mar- 
ket this week was on a very moderate scale, depressed conditions 
at Savannah causing a weaker feeling here and buyers held off, 
awaiting developments. Turpentine was without any support and 
there was a further decline in quotations to 44 cents or less in 
some instances, in response to reports from Savannah of a reces- 
sion te below 40 cents. Towards the end of the week somewhat 
more steadiness was shown, as it was thought that present prices, 
which are about 12 cents lower than those ruling at this time a 
year ago, had about reached the minimum. Rosins were compara- 
tively firm, although trade was rather quiet, in sympathy with 
the situation in turpentine, buyers being inclined to proceed with 
conservatism. Tar and pitch were in moderate demand for cur- 
rent requirements at unchanged quotations. Receipts of naval 
stores in this market last week were 3,421 barrels of turpentine, 
13,591 barrels of rosins, 396 barrels of tar and 45 barrels of pitch. 
Receipts and shipments of turpentine and rosins, in barrels, at 
Savannah, for the week and for the season to date, with compari- 
sons for last year, are given below: | 


n Season 

Week 1912. 1914, 
Turpentine, SRS 6,324 102,220 109,037 
“ hipments .....:..:... 1,775 81,073 ‘ $0,042 
gS a Ae Fo eg 38,405 80,560 
Rosins, — 19,096 297,141 318,283 
= Shipments ........... ere 265,655 243,669 
aa sc ce kh nsec codecs Pa 113,693 102,032 


ORY GOODS AND WOOLENS. 


A substantial decline in raw cotton caused a hesitation in the 
buying of cotton goods in the primary markets this week. The 
only softening in prices noted was in the print cloth division, where 
continued activity had run values to a level relatively higher than 
goods were bringing in a finished state. Drills, sheetings, duck and 
heavy colored cottons held their values well, while some lines of 
fine cottons advanced. Scarcity in many staple cloths is still the 
rule and prices are being governed more by supply and demand 
than by speculative conditions in raw material. Jobbers are doing 
a very fair trade in New York. while all western reports are to 
the effect that trade is very satisfactory. A few small sales are 
reported of goods for China shipment, but export trade, as a whole, 
is quiet. Shipments on old orders, however, continue good and the 
figures of exports from the port of New York show 279,591 bales 
sent out as compared with 227,768 bales of domestics up to this 
date last year. Bleached cottons are steady and prints are being 
bought in a conservative way since the recent advances. Ginghams 
appear to show improvement, especially in the staple end. The 
strikes at New Bedford and Adams, Mass., in fine cotton goods 
mills, continue and are curtailing production very materially in 
those lines. In the past week retailers, operating in the jobbing 
markets, have bought larger bills than a year ago and their pur- 
chases include more high-priced goods than usual. They speak 
very hopefully of trade prospects for the coming fall retail season. 

WOOLENS AND WORSTEDS.—Apn exceptionally large business 
has been done for spring, both by men’s wear and dress goods mills. 
The large corporations are sold up in several important instances, 
while the selling of some staples ran into unprecedented figures, 
one instance being sales of nearly a million yards of staple serge 
in four days. Advances of 5c. a yard were announced on staple 
worsteds by one large factory, while a number of advances have 
been made on cheap woolen suitings, varying from 2c. to 5c. a 
yard. Some lines of carded woolen goods are as well sold as 
worsteds for spring. One line of vigoreaux mixtures was sold up 
quickly and withdrawn. No fear is apprehended of cancellations 
to follow the large and satisfactory business recently booked. Fancy 
worsteds are being sold freely for men’s wear for spring and the 
net results in some large concerns have been a larger volume of 
business than usual on these cloths at this stage of the trading 
period. Popular makes of carded woolen dress fabrics opened two 
weeks ago at advances ranging from 5 to 10 per cent. over last 
season have been ordered well thus far, one of the largest lines of 
staple serges for the dress goods trade being placed fully under 
order into April of next year. Fine worsteds, selling above $1.50 
a yard, in boucle effects have sold well and retailers are buying 
these goods in a liberal way at recent advanced prices.. 

YARNS.—Cotton yarns have ruled quiet, but with little price 
change. Worsted yarns are in good demand and held firm. 

SILKS.—Some few silk fabrics that are in vogue are selling 
well, while others of a more staple character are very quiet. Vel- 
vets are being bought freely. 








THE BOSTOW WOOL MARERET. 


Boston.—Trading this week in wool has been less restrained 
than last week. The demand for woolen goods is so steady that 
manufacturers now feel disposed to buy more freely. The early 
cleaning up of the new clip in the West and the narrowing down 
of the foreign market leaves the wool in sight available for domes- 
tic manufacturers none too ample for actual needs and they are 
showing a disposition to get their share as soon as possible. Prices 
hold strong apd tend upward. 


— — 


THE HOP MARKET.—Witb practically no offerings and a very 
light demand business in hops was almost at the vanishing point. 
There was little or no inquiry for either last year’s hops or for 
future contracts and quotations were easy. Buyers appear to be 
pursuing a waiting policy, which will probably be continued until 
the actual results of the barvest are definitely known. Reports 
from the up-State yards are quite satisfactory, while those from. 
the Pacific Coast are almost uniformly good, the increasing dispo- 
sition of the growers in that section to contract ahead at lower 
prices apparently indicating a general belief that the coming crop 
will be very large. Advices from*‘Hurope state that conditions on 
the Continent are satisfactory, but in England the outlook is not 
very favorable, too much rain and lack of sunshine retarding the 
maturing of the plant. 








THE POULTRY MARKET.—Receipts of live poultry were about 
equal to the demand and trading was fair. Good quality fowls, 
roosters and broilers were in most request and prices on these were 
inclined to harden, while turkeys, geese and ducks, which were inp 
only moderate demand, held barely steady. Trading in dressed 
poultry was rather slow and prices somewhat irregular, but offer- 
ings of superior quality were freely taken at firm prices. Fancy 
broilers were in especially good demand and values of these dis- 
played considerable strength, but small and peor lots were difficult 
to move. Heavy roasting fowls sold. readily at steady prices, - but 
average and lower grades were irregular. Spring ducks were ip 
only moderate demand. but light- supplies kept values steady- 
Frozen stock was quiet. but firm, for desirable lots. 
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= HIDES AND LEATHER. 


New records are being made in the hide market. Prices on a 

number of varieties of hides are now fully a cent over the pre- 
vious record rates that were made in 1909. Further advances this 
week of Me. to %c. have been established in a number of descrip- 
tions, bringing native steers in the packer market up to 19c. The 
highest price ever previously known for this variety was 18c., in 
1909. Other descriptions of packer hides are also high, native 
cows being held at 17%c.; Texas steers, 17%4c. to 17%c. for 
heavies, 17c. for lights and 16%c. for extremes; 17c. to 17%c. 
for butt brands, 16%c. to 17c. for Colorados, 16%c. to 16%c. for 
branded cows, and 15c. to 15%c. for native bulls. Trading is not 
on an extensive scale, but there is a steady business. Packers are 
closely cleaned up. Record prices have also been established in the 
country hide market, buffs and heavy cows being firm at 15c. and 
extremes 15%c. and dealers are refusing to sell more except at 
ec. to %e. over these figures. Pronounced strength also rules 
throughout Europe, but Latin-American dry and wet salted hides, 
while advancing, are on a relatively lower level than domestic 
stock. 
There continues to be a steady demand for about all varieties 
of leather. Sales would probably be much larger than they are 
if tanners were willing to contract with buyers for all they 
desired, but tanners continue to sell only what they have on hand 
or in transit. Sole leather is in a stronger position than other 
kinds and the prices now ruling are on the basis of 25c. for good 
damaged heavyweight dry hide hemlock sides; 38c., tannery run, 
for packer cowhide union backs, and 40c., tannery run, for packer 
hide scoured oak backs. These prices are the highest on union 
and oak sole that have been known in a generation and are fully 
10c. up, or about 25 per cent. more than the lowest quotations 
that ruled last year. The advance in oak and union sole has been 
proportionately greater than in hemlock. Somewhat higher prices 
are being talked on belting butts and harness leather, but no sales 
of sizable quantities of lightweight belting butts have as yet been 
noted at over 50c. In harness leather, however, an advance of 
fully 1c. per pound has been established. There is a good steady 
trade in upper leathers, but no special activity and few large 
sales. Tanners are advancing prices on side upper and this has 
checked trading to some extent. 

BOOTS AND SHOES,—Most manufacturers are well employed 
on reserve contracts, but there are few plants engaged to full 
capacity. Values continue to be the disturbing element. The 
demand, while showing improvement from week to week, would no 
doubt be larger if it were not for the uncertain features in regard 
to prices. There are predictions that larger quantities of cloth 
shoe fabrics will be used in an effort to cheapen cost of production. 


THE BOSTON MARKET. 


Boston.—Orders for footwear continue moderate in size and not 
quite plentiful enough to keep factories busy, but there appears to 
be some expansion of demand and a gradual adjustment of dif- 
ferences on the higher costs. The manufacturers of men’s medium 
and ‘high-grade shoes are better able to meet the economic situa- 
tion, as the increased cost of leather is not so large in proportion 
to selling price as on the low-priced goods. There continues to 
be a steady demand for rough leather, splits, calf and various 
grades of sole, notwithstanding that prices in some cases are the 
highest known in years. Hides are firmly held, but the volume of 
business is only moderate. 








THE CHEESE MARKET.—There was no decrease in the general 
firmness with which practically all grades of cheese are held and, 
in fact, holders display a disposition to ask still higher prices. The 
best grades of whole-milk flats were strong at 15%c. to 16c. 
and buying was fairly liberal at that figure. Medium and lower 
qualities were also in good request and supplies of these were 
cleaned up more closely than for some time past. Skims continued 
in brisk demand, especially the better qualities, considerable quan- 
tities being taken at from 12e. to 12%c. Receipts for the week 
were 16,036 boxes as against 16,777 last week, 17.369 the same 
week last year and 22,034 the corresponding week in 1910. 





THE LUMBHR MARKET.—The demand this season has been 
unusually well maintained and most dealers agree that prospects 
in all directions are extremely satisfactory. There is some slow- 
ing down in the movement of certain kinds of lumber and this is 
to be expected. New building is in fair volume and, especially in 
the suburban districts, distribution continues in liberal emount, 
while in the metropolis itself the extension of the subways is call- 
ing for lumber in large quantities. Stocks in the hands of retail- 
ers are said to be well reduced and they are displaying much more 
inclination to provide for the future than was the case at this 
time last year. Fear of car shortage during the crop-moving 
period is also having some influence in inducing retailers to place 
orders for supplies and to replenish their stocks in anticipation of 
any difficulty of this nature later on. Spruce is moving freely at 
firm prices and hemlock appears to be in somewhat scant supply, 
especially at suburban points, where building has been quite active. 


pine are more liberal than a while ago, but there is no weakness 
observable and stocks in the yards are not accumulating. Southern 
pine is in excellent demand, with a notably good call for flooring, 
and the mills are engaged almost to capacity. While receipts of 
cypress are liberal, they are being well taken and prices are very 
steady. Furniture factories and other consumers of hardwoods 
are fairly busy and are receiving a steady volume of new busi- 
ness, thereby creating a good demand for about all varieties, but 
stocks are not at all large and prices of oak, chestnut, poplar, 
hickory, birch and maple are very strong. 





JULY BUILDING STATISTICS. 


Activity in new construction throughout all parts of the United 
States, according to returns received by DuNn’s Review from 57 
leading centers, appears to be remarkably well maintained, building 
permits issued during July calling for the expenditure of $70,532,- 
249 as against $62,891,483, an increase of no less than 12.1 per 
cent. compared with the corresponding month last year. Permits 
issued in the Boroughs of Manhattan and the Bronx display a nomi- 
nal falling off, $6,181,425, comparing with $6,730,620 in the former 
and in the latter $3,507,750 comparing with $3,745,100; but in 
Brooklyn there is a substantial gain, that borough reporting $3,225,- 
285 against $2,262,955, so that the total aggregates $12,914,460 
against $12,738,655, an increase of 1.4 per cent. Permits issued 
by outside cities amount to $57,617,789, showing a gain of 14.9 
per, cent., and all sections contribute to this favorable exhibit. 
Cities in the East report a gain of 13.3 per cent. and, aside from 
a considerable contraction at Philadelphia, at no point is there 
any significant loss. On the other hand, numerous cities report 
very large gains, notably Bridgeport, Hartford, Newark, New Haven, 
Rochester, Springfield and Worcester. An increase of 19.1 per cent. 
appears in the value of projected new construction in the southern 
cities, with considerable expansion noted at Atlanta, Birmingham, 
Houston, Louisville and St. Louis In the West gains are general 
and the total is 9.2 per cent. larger than a year ago. Marked con- 
traction appears at Cleveland, Minneapolis and Omaha, but these 
losses are far more than offset by the increased activity at Cincin- 
nati, Detroit, Duluth, Indianapolis, Milwaukee, Kansas City; Toledo, 
and some other points. On the Pacific Coast the volume of new 
building is very large, a gain over last year being shown of 32.1 
per cent. San Francisco reports a small loss, but at the other 
cities, notably Los Angeles, substantial gains appear. The follow- 
ing table gives the figures for July, with comparisons with last 
year : 


Easte 1912. 1912. 1911. 
— $376,745 $163,010 
niown .. 198,300 
Bridgeport... 412,505 
Buffalo ...... 1 poo 
Harrisbarg . 161,625 
















** 12 
931,106 
Scranton .... —— 
—— —— 121,772 
aBre 212,603 
oe 652,192 
Total ...... $12,907,195 $11,377,012| Total 
Southern. 
pr 283 $3.585,000 $1,823,104 
Birmingham 422,538 000 ‘ 14 
165,425 ~*. 1,499,000 
—— 347,700. 2,088.00 2 ‘ A70 
Huuston .... ps nea — 
Louisville... 1,¥75.910 15,670) Total ...... $8,811,000 $6,668,722 _ 
Nashville... 13%,707 
Now Urieans 




















St Lous.... New York : 
Savanval ... . tan . 3 3 
V eeeeeee + 3" 5 
Wilmingt 2. Brookiyn.... 3,226 x 
Gyte...--s- $10,003,766 $8,402,677 Total ...... $12,914,460 $12,738,655 
1912. 1911. 
ae Par 70,532,249 $62,891,483 
pel wien emma pet 170 503,564 $8,149,563 
— Gh MMLC A css aber sanmadiiess 16,801,247 64,630,849 
FE WME ce cdada op oe suns 79,884,790 65,215,605 
match. MOP Rae cckbecddus 61,882, 448 62,425,934 
YS ae... tl. 39,171,888 
Toh ee $432, 769,727 $391,617,953 





RUBBER MARKET.—Business in the local market for 
F was on a moderate scale dyring the past week, although 
considerable firmness was shown and prices tended higher. Trad- 
ing was mostly of a jobbing character, buying by manufa * 
and large consumers being conspicuous by its absence, an 
actions, as a rule, were in small lots. Advices from London stated 
that at the fortnightly sales, at that center, of plantation rubber a 
moderate demand was in evidence, with somewhat higher prices 
secured than two weeks ago. Conditions in the contract market 
were quiet, and while buying waé confined to small lots, values 
held steady. Firmness is still the leading feature in scrap rubber, 


These conditions. hold values firm. Offerings of -Nerth- Cagelina ~~ demand -being -well- maintained and steck in all directions light. 
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A 
Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday. a 
b 
ARTICLE This Week| Last Yea ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year — 
t 
APPLES: METALS—Continued 
TEESE eae bbi| 1.00 50 . .. Ib 184g 22%, || Spelter, N. ¥..........----- .J— 7.20 6.15 — 
6 2860 150 firsts........ “ 42 42 Lead, N. ¥....- _ 443 449 . 
. 31 30 .. ye ® aencinwsnintotet ee 45% 44 
BEANS: “ 471 55 Tin plate, N. Y...100 lb. box rs. 14 3.94 3 
— ——— — — choice .......- 100 ib + 550 410 {| Gamboge, pipe ........... * 65 60 MOLASSES AND SYRUPS: 1 
Medium .........------- 5.00 400 * 3 30 New Orleans, cent. C 
sewers crosses sceceses 45 common .... gal 15 14 
—— —— geal 1.70 1.60 “ 20 * 22 open kettle i *7 38 
en's 008. — | 2 2 a ee “ 
Creedmore split.......... “| 160 1.40 {| Kuari, No.1 ..2-202020... “ 33 30 GREED, COMMIT... coseonsae - * t 
Men's satin shoes........ “| 160 1.40 late “ 85 #0 OILS: i 
Wax Broguna, No. 1..... - 1.30 1.20 grade. “ 67's 6719 Cocoanut, Cochin..........- Ib 9% 9% t 
Men's kip ——— “| 1.465 1.25 “| 8.10 2.60 Cod, domestic ...........- 46 54 
Men’s calf snoes......... “| 2.40 2.15 “| 3.60 295 Newfoundland. ......... J 9 56 s 
Men’s split boots ........ “| 190 180 || Morphine oulk ........... 4.30 425 |] ———— 5 80 ‘ 
en's Kip boote .....-... “! 1.75 1.65 “ on 34 Cottonseed, sam'r, white...“‘|—  _ 8.66 5.87 
Men's boots ......... “|+ 3.85 3.156 || Nux Vomica. ............. Ib 2 Zy Lard, prime, city.......... 85 4 é 
Women’s grain........... ’ 1.67% 1.50 “6 145 117% extra No. 1 “ 61 56 ; 
Women’s eplit ......-..... es 1.15 1.10 « 2.70 2.00 , City, raw..... aces 70 85 
Women’s satin........... 4 1.1749 100 | Bergamot................. 2 a 4 76 Neatafoot, prime.......... wf . % * 
BUILDING MATERIAL — 5.50 || * “lt | 40 26 Petrol nm, orade..-----.-bbl/ 2.60 1.30 
* , “7. ° . “ . J Refin e cargo lots 
Cement, dom . 1.30 1.48 * — sarecncoed “9 8.35 7,25 f 
Lath, aprauce ..1000| 3.75 3.40 “} 1.45 1.75 ‘ woes | = TB 8.75 
Lime, Rockport, com. .... 92 1.10 || Opium, jobbing Jots ....... “1+ 655 780 Roam, firat rum ......-.... gal 36 ( 
Shingles re No 1..1000| 7.10 6.00 yellow .. “ 14 13% Bead........- seescenee Ib 6% 6s i 
BURLAP. hy in ....7a 79 *8 + $8 || PAPER : News sheet ..100 tb 2.25 | 2-20 
COFFEE, No.7 Rio | = 4 13% J oe 70% || Strawboard 28 25.09" : 
N 8: ...1001b| 60 60 Write — ra jute “160 Tb > 10 3 
Brown sheet'gs, standaro.y 8 8 «“ «| 4.75 Ge Me a : 
Wide sheetings, 10-4 ...... ae 28 28 25 29 PEAS: nc a 100 Ib |, 4-65 5.75 
bleached sheetings, st..... ⸗ 85 Bt se 25 37q || PLATINUM ............... 46.00 43.50 
BUR nceane<s * 7% 5% es 5's 4% || PROVISIONS, Chicago— | 
Brown tings, 4-yd .... “ 64g 6 Beef, live ........---+--100 ib + 5.75 5 25 
ate “ Big 51g Hogs, live............. «1+ 8 lv 7.20 | 
own ’ GR. cocceceeces " 7% 8 Lard, prime steamed. “ os +10.90 8.8215 
Staple ginghams ........... * 6% 7 ton| 21.00 21.50 Pork, mess........ ———— bb? |+'8.10 17 26 
denims, 9-0z “6 131g |. 18% Sheep, li 100 Ib |. 3 15 2.40 
Print cloths “ 4 i Ri i carter Ib| 1.92% 1.861, ribs, sides,loose, ‘* “|+10.87's 8.621, 
bine ION Meme eH “| 2.47%, 2.1215 Tallow, N. ¥ ............. -Ibit 8% 8 
Butter creamery extras ...lbi|— 26 27 oe 3 35 2.97% RICE: Domestic, prime.... Ib * * 
State dairy. commun to “| 232% 2.17% || RUBBER: 
RSE eae eres “ 21 18%, Upriver, fine iy [+ 1.17, 1.08 
Weat'n factory, firsts .... 22 20 patent, new crop. bbl} 5.25 5 25 BALT: 
Lewes espa mew. ‘a ‘3% clear « «° =| €68 | 428 || Domestic. No.1..3001b.bbi| $78 | fos 
common to fair ...... + vee Wee tad « -"200- : 
—— fancy ...... dos 31 24 - » ® e⸗ 4.25 3.75 Tark’s Island ..--200- ib: bag * — 
Milk, 40-4 ce cite | - * No.2 red, m bul- 1.08% 94% - +, 1 | 
-g ne ee 0. i, 
— can; 1.40 1.20 || Corn, No. 2 mixed........ “ 82% TW DDD nconcenenmace ..bb}| 31-00 85.00 
he «| L384 27 Norway No. 4,425-450. “| 17.50 14 00 
DRIED FRUITS: “ 60 444 Hernng, round, large..... “| 9-50 6.25 
Appies, evaporated, choice, . “ 86 92 Cod, Georges 100 1b}; 800 7.50 
,incases, 1911 ..... ——— 8 18 ~ Fe 85 1.22 boneless, genuine........ Ib 7% Ts 
Se Se Sones... wf, 13 + Dit "36 1.96 = || SILK: Raw ——— Ib] #10 = 
Currie, ‘cleaned, bbl... B% 1% : SPICES: Cloves, Zansibar.1v|— 15% iva 
Lemon peel... —— — 8 8 Or. Spot .......... bh 9 5% Mave. none 1058-1108 ....... “ 15% 11% 
Peaches: Cal: st ¢| 6% | 10° | HIDES, Chicago:” 2 Svat o* | Ganeec = ges Me ie. 
4 ’ .8 2226 0 eeececee ; 
' Prunes, Cal, 30-40, 25-lb-bom 9 i native......1b|+ 19 153 Pe T, SingaDe re, b oo 1019 
— mal, Bor.......- 2.95 ° ** it 17 et nye pore, biack =" ion 16% 
“Geet lee 8 * ig ig || SUGAR 
scatel, 4-0F .......... — 7% || Cows, heavy native........ “ 1 meee 
DRUGS & CHEMICALS: : | . + is Sta Rett ed, ¢ —— a 5.75 6 45 
Acetate Dl: 4p 4 ne | 12% || standara, granujnet. « «| 505 | 5.76 
Acid, Acetic, 23%.....100Ib| 2.17 1.70 “i+ 15 12%, || TEA: Formosa, fair........ Ib 1445 15 
Boracic crystals.......... Ib 7 7 «le 17 14 Fine ..... ‘ eRe 4 24 
Carbolic, drums .......... . 16 13 || No. 1 Calfaking............. “I+ 19 164g || Japan, low ...... ae 17 iy 
Citric, domestic .......... “ 381g 384g Ib}—- 24 40 t. Lotece™ 35 
Muriatic, 13°........ 100ibs| 1.15 1.15 || JUTE, spot, old crop........ ibit 5.40 4% || Hyson, low wi 19 |, .19 
—— — — if 1.45 Firste -... «| 85 35 
Nitric, 30’ ...... : lb 3% 3% sole, B.A., light. Ib 2544 24 TOBACCO, L’ville: ‘11 
. Oe diitdhc. cccknasd * aꝝ 445 |} Non acid, commen ......... 25 2319 Burley red—Com., sh —— 
Se SY ES RE “ 7% Tg eee Sa 35 — — m., short ...1 9 74 
Sulphuric, 60’-....... 100 Ib we ye 14 65 Medi 13 i 
aicobel, 100 proot USE gal| 298" | 2.58" “lt 16a | ide | amine * J4 
* OO. 4. 8 Rn 1 ‘ : X 
— HE He | BS | spp sito) 
p — 18 * es 
Oo ~~ agape —— ati 1 75 85 47 43 * rehandling—Com.... is | Ts 
i lump....... ~~ “ 1.75 1.75 LUMB — — — — —— Sly 3* 
mmonia, carbonate dom. .] ae 8 e Nod tar r.1000 21. Dark, export—Common .... * 
Arsenic, White eB <cese. ft: 4% 1% W N 4 = 1.00 TURPEGR ° oe 101g 
, Copaiba,S. A... 4 39 — 3760 6| 38.00 —— — aa-4 56% 
#ir, Canaua “#14 6.10--| 4.10 Oak 4x4 No.1........ “ “| 55.00 54.00 VEGETABLES: 
— ipeneedal “ 1 35 1.85 White Ash 4x4 firsts. “ “| oU.U0Uu Cabvage.......... -- 100 head |— 1.50 -} 3.00 
— * 1.25 -. $0 Ch ut4x4firste.. “ “| 62.00 52.00 Unions, Jersey........basket|— 65 7 
Bay * rorto —2 lek “ 1.60 1.70 ,»Shop,iin... “ **| 27.00 28.00 Potatoes, state, new...... pb! |— 2 25 225 
Beeswax, white, pure ..... « 40 40 .No. com.1in..100f§| 11.40 10.50 Turnips,rutabagas. ...... “|. 7% © 16 
Carbonate gods am.160 1.10 1.10 Spruce, 2x8, 14 ft....1000 ft} 220J 23.59 — —— 1.00 1.00 
— aan 3 71% 7% Yellow ineL,. L.tiat fl, « 6) 631.00 25.60 WOOL, Philadeivpnia: is rs 
Bleaching powderver Cherry 4x4 firsts ..... « «) 85.u0 94.00 Average 100 grades ....... Ib 27.41 23.32 
—— — 1 160 1 28 ood 4x4 firsts... ‘* “| 5U.0u 40.00 Ohio XX “ 31 27 
‘Borax, crystal, in bbi...... lb 3% ee EE ae eee ee: eee, Gk SS te 30 28 
“Brimstone, crude dom....ton | 22.00 22.00 Pig iron ft tary Ne.2.Phih -Phila.. 15.75 15 00 Medium “ 34 29 
Calomel, American ....... lb 88 94 basic, V y, far ws Rs. +14.00 13.00 N. Y. & Michigan— 
-Camphor, foreign, ref'd, Bessemer, sebars... “| 15.40 15.90 a —— 29 23 
bbl. lots ni 46 491, gray forge, Pitteburg.. “| 1415. | 18.90 -Quarter biood.......... ** 2) * 38 
Cantharides, Chinese, wh..“ (|. 87 32 Billets, steel, Pittsburg... “ |+22.00 21.00 Wisconsin & Illinois— ; 
Castile soap, pure wie...“ — — 1249 forging. Pittsburg ..... “\+49.0u | 2600 Fine A “ 17 
Castor Oil, No. 1, bbl. lots 10 10% open-hearth, Phila...... «|' 24.40 |. 23.40 || .. Medium a}. Badia ge 
Caustic soda, aomestic, wire rods, Pittsburg... “| 25.50 27.00 marter DIOOd ........... * 37. : . 22 
60% 100 Ib 1.80 1.80 Steel etcand ben tai bj -- 1% a naieiatinn os 26 21 
Chiorate potash lb By Sig Lron bare,retin d,Phil..100 Ip|+ 1.374 1.27 North @ South Daxota— 
Chioroform “ 20 27 tteuburg............ *5 1.4 1.25 Fine..... * 10 18 
Cochineai, Teneriffe,sil ver. - 27% 27a Steel bars, Pittubarg.. “ “/ 1, 1.20 Medium . * 22 19 
Cocoa butter, bulk........ — $4 3 Taak p Pitteb’g.. “ “| LBS 1.35 —— r blood: “ 22 19 
Codiuver Vil, Newioana — —— — oo) | ie 1.35 U a Wyoming & Idabo— — 
00 9, i ne 8 EEE 
Cream cantar VOM ......00- = ** *8 Pittet a : na ae Heavy * is ie 
» VI ......... we 33% 26% UFZ .....--..... 2 2.00 WOE 00 DS: 
Creosote, beechwood....... * 60 63 Wire Nas, Pittsb’g.. “ *“ 1.05 1.70 4.0 Clay wureted,1d6 os yd 1.65 3 
Catch, baie ‘Big - 5% Cut Nails, Pittsburg... “ “|+ 1.60 1.6u stand. Clay mixuite,lO os: “| 1,60 * * 
— 100 * 77 717 Barb Wire, galvan- (urbeb, al:- woul, 1d Og..... “b> .1.30- : L223 ; 
a ibi+ 82 1.15 teed, Pittebarg.......¢ * 1.95 20) Faucy CassiMere .......... “ 1.10 a5: ‘ 
Ee Pe 8. et 1900 WESSSe x 16 16 Coke, Conn’ valla atoven..ton Broucioths ee eees ⸗ - gO T° 3s 
“| 1 | 5 | Recmiey Srempeeee =| 225 — 
eeeeececeon eece a * eo ue ® 
et ak eee oe 2.90 2.65 ye my — lots) -Ib of : vet — a warp...:. od 3. J Wg 
> eccoee* i (_ WF i ~(£&  ..  §i i === =F 2 Se YY Veeceeecece e n ecceces “ . 
Gambier, eabe, 4 timon Ty 3 00 cneviote. 12 os * 1.06 3 


> Nee ett | - “ga —— lake, N. 7. ~co Mo LTR 12% ‘ne oeAe | Last 
+ Means advance since iast week. — Means decline since last week. Advances 40, declines 22. : ; 
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THE COTTON MARMET. 


Another violent break in cotton this week carried the October 
and December options close to 11 cents, or a loss of over $10 a 
bale from the high point touched around the end of July. This 
extraordinary decline in prices has been due primarily to the 
improvement in the crop outlook thus far this month, relief from 
the drought in the Southwest and favorable weather in the rest 
of the belt necessitating an upward revision of estimates as to the 
size of the probable yield. As a matter of fact, there is talk in 
some quarters of a crop second only to the unparalleled outturn of 
last season, this startling reversal of conditions turning sentiment 
overwhelmingly bearish and prompting a selling movement that 
has swept values aside with unusual rapidity. So great has been 
the pressure, indeed, that losses have extended to as much as $2.50 
in a single day, yet it is a striking feature of the situation that 
there is apparently no unwieldy short interest outstanding, since 
successful traders have adopted the policy of accepting profits on the 
way down. This disposition to cover brought about a sharp upturn 
after prices had broken into new low, ground in the early dealings, 
and there was also some buying on the theory that the market was 
entitled to a rally. The initial weakness here was fully reflected 
in Liverpool, where ‘quotations fell even more abruptly than 
expected, while the spot sales at that center dwindled to an aver- 
age of only about 6,000 bales a day. Moreover, advices from Man- 
chester were of a depressing character, with an easier tendency 
in yarns, and buyers of cloths reported to be holding off. Other 
influences that had a bearish effect included the indications of a 
record-breaking crop in Egypt and the very favorable outlook» in 
India. Meanwhile, receipts at the South are enlarging to a notice- 
able degree, although still lighter than a year ago; spot values in 
certain of the southern markets are lower and spinners in this 
country are purchasing sparingly. The official returns for July 
showed exports of 118,637 bales against only 75,133 bales during 
the same month of 1911. 


SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. 
New York,ceuts .......... 12.30 12.00 11.90 1200 1200 # 11.90 
New Orleans,ceuts ....... 12.37 1212 £11.94 11.81 llesl 11.81 
a SN atnadmencne 12.00 12.0uv 1200 11.87 12.00 13.00 
Liverpool, peuce............ 6.38 6.83 6.62 6.72 6.80 6.72 


Latest statistics of supply: and movement of American cotton 
compare with earlier dates as follows: 





Abroad and Three weeks’ 

In U. 8. Aftioat. Total. decrease. 

LOR. Ams. O. ocnass tidus 312,003 1,148,108 1,455,106 434,549 
yi. Se) ees 236,803 527,569 764,372 267,770 
JOSS. (i... Tih wnecddintdus 296.406 551,537 847,993 199,796 
20s. 22,711 1,324,142 1,616,853 371,416 











From the opening of the crop year to August 9, according to 
statistics compiled by the Financial Chronicle, 15,333,716 bales of 
cotton came into sight, as compared with 11,810,590 bales last year 
and 10,430,290 bales two years ago. This week port receipts were 
21,959 bales against 38,669 bales a year ago and 40,796 bales in 
1910. Takings by northern spinners for the crop year to August 9 
were 2,418,543 bales compared with 2,150,051 bales last year and 
2,138,272 bales two years ago. Last week’s exports to Great 
Britain and the Continent were 13,608 bales against 13,723 in the 
same week of 1911, while for the-crop year 10,404,398 bales com- 
pared with 7,454,795 bales in the previous season. 





FOREIGN TRADE REPORTS. 


Although there was a further falling off in the arrivals of mer- 
chandise from abroad, there was also a sharp contraction in the 
same week a year ago, and as shipments were in satisfactory 
amount, the foreign trade movement at the port of New York for 
the latest week showed a liberal margin over that of the cor- 
responding period last year. Exports aggregated $16,472,871 as 
against $14,651,472 the preceding week, $13,677,459 the same week 
last year and $16,625,635 the corresponding week in 1910, while 
imports amounted to $17,540,860 against $18,294,445 the week 
before, $15,948,038 last year and $18,463,181 two years ago. 
Receipts of a number of leading products displayed a marked fall- 
ing off as compared with the previous week, notably sugar, arrivals 
of which declined $1,088,000, tobacco $382,000, india rubber $240,- 
000, cocoa $460,000, furs $177,000, copper $248,000, metal goods 
$141,000, with smaller amounts in manure salts, books, antiquities, 
cheese, gunny cloth, machinery, tea, hemp and many minor articles. 
These losses, however, were in part offset by increases of $108,000 
in undressed hides, $339,000 in tin, $220,000 in linseed, $2,234,000 
in coffee and more or less expansion in bananas, animals, cigars, 
shells, soap stock, woodpulp and wool. One feature of the week was 
the heavy imports of coffee, which arrived in larger amount than 
for many months. In the following table are given the exports and 
imports at the port of New York for the latest week for which fig- 
ures are available ; also the total for the year to date, with similar 
figures for last year: 











Exports———— Imports——_—— 
1912. 1911. 1912. 1911. 

Latest w’k reported. $16,472,871 $13,677,459 $17,540,860 $15,948,088 
Previously reported, 493,825,711 462,151,552 576,978,756 601,306,792 





Year to date. ..$510,298,582 $475,829,011 $594,519,616 $517,254,830 
Imports of general merchandise for the week ending August 3, 
amounting in value to $100,000, were: Furs, $220,188; bananas, 
$111,916; precious stones, $887,866; undressed hides, $995,756 ; 





copper, $399,496 ; metal goods, $112,006 ; tin, $1,070,899; animals, 
$228,054; cigars, $187,008; coffee, $3,412,877; hemp, $209,904; 
india rubber, $898,116; shells, $116,562; linseed, $305,000; soap 
stock, $150,351; sugar, $1,274,315; tobacco, $231,712; woodpulp, 
$108,636 ; wool, $131,606. Imports of dry goods for the week 
ending August 10 were $3,330,559 against $2,480,104 the week 
before and $2,491,811 the corresponding week last year, of which 
$2,560,197 were entered for consumption this week, $2,230,694 last 
week and $1,865,342 last year. 





THE STOCK AND BOND MARKETS. 


Many stocks rose this week to a new high level for the year 
in a well-sustained forward movement on the Stock Exchange. The 
general level of prices surpassed the high figures of last April 
and a greater spirit of optimism prevailed than during any earlier 
period of the year. It was noticed in commission house circles 
that public participation in the dealings was greater than at any 
time for a considerable period. The continuance, without impair- 
ment, of the bright prospects for the crops was the underlying sus- 
taining element, but the good news from the steel trade and from 
many other lines of business added specific causes for hopefulness. 

United States Steel became particularly active in the later days 
of the week, when nearly all the stocks in the steel and iron group 
showed improvement. This extended also to the Great Northern 
ore certificates, which were expected to benefit from continued 
activity in the steel trade. A noteworthy feature of the trading 
was the large number of the less prominent issues which responded 
to the increased buying by sharp advances. : 

Daily transactions in stocks and bonds on the New York Stoc 
Exchange compare with last year as follows: 






































pene: | —- -———-BONDS.. — — 
16, 1912. This Week. Last Year. 
Re $1,750°00 $1.601,000 

v 2,527,000 2.626.000 

bien 2,384 500 1,7¥9,000 

ptigihdes dies 2 925,500 2 169 500. 

— LBSSLVvuoO 2,248,000 
1,792,000 1,571,000 

V 2,726,203 4,096,748 $14,260,000 $12,064,000 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended. 


Last year. Sat. Mon. Toes. Wed Thur Fri. 
Railway....... ..... 100.56 104.37 104.48 10465 104.87 10474 104.77 
Industrial. ...- esse 7579 82.50 82.3 83.25 8365 8329 298345 


4 
Gasand Traction ... 108.47 117.12 11697 117.09 11674 11662 116.43 


RAILROAD AND MISCELLANEOUS BONDS.—Trading in bonds 
was on a somewhat larger scale than during the previous week and 
in some quarters the tendency of prices was firmer, though the 
bond list, as a whole, did not escape some further low prices for 
the year. The issues upon which trading principally converged 
were, for the most part, strong. Prominent places were taken by 
several of the convertible issues, including the Atchison, Brooklyn 
Rapid Transit and the convertible bonds of the Erie and Union 
Pacific. Special activity developed in the Atlantic Coast Line, 
Louisville & Nashville collateral 4s, owing to current reports 
regarding the shape which financing of the Louisville & Nashville 
is likely to take. 

GOVERNMENT AND STATE BONDS.—tLittle attention was 
paid to various issues of Government and State bonds, but the 
pressure which was exerted against some of the New York City 
issues the previous week was relieved. United States Government 
issues were represented by sales of Panama 3s at 101%, while 
transactions in foreign Government securities included Republic 
of Cuba 4%s at 99, United States of Mexico 5s at 97, and Japa- 
nese 4%s at 91%, and 4s at 84. New York State 4s sold at 100% 
to 100%, and Virginia 6s at 64. The greatest activity in New - 
York City issues was in the temporary receipts for the latest issue 
of 4%4s, which sold at 101%. 





THE BUTTER MARKET.—Fairly liberal receipts and some 
accumulation in supplies this week resulted in a decidedly weaker 
feeling and values took a downward trend. The easier tendency 
was most marked in the highest grades, holdings of which have 
been increasing for some time past, and extras changed hands at 
from 26c. to 26%c., or about one-half cent less than the prevailing 
figure of last week. At the same time the decline in quotations 
did not stimulate business to any great extent, a good many of the 
larger buyers holding off in expectation of still further reductions, 
the argument being advanced that as advices from the producing 
sections note marked improvement in the pastures, the probability 
of an increased make would tend to maintain the easy feeling. A 
number of out-of-town buyers were in the market, but their opera- 
tions were confined mainly to the medium qualities, of which they 
took some fair-sized lots. Good firsts sold within a range of 25c. 
to 25%c. and a few offerings that graded very close to extras were 
taken at a fractional advance over that quotation. Seconds were 
sold at from 23%c. to 24%c., but they had to be of more than 
ordinary quality to bring the latter figure. Process was in light 
demand, but the fancy marks held quite firm around 24%c. because 
of the moderate supplies. Packing stock was quiet, but fairly 
steady, while factory was in light request and rather easy. Receipts 
for the week were 48,398 packages as against 58,920 last week, 
50,110 the same week last year and 45,999 the corresponding week 
in 1910. 
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STOCKS t Week. tt Year 
s a& 
NEW YORK STOCK EXCHANGE — 
” Friday., High | Low High Low 
F. 
Weekly and Yearly Record of Stocks and Bonds. ; 
Interborough-Met. pref... ..| 569% | 50%) 59%/| 62 Mr 26/| 53%Jan 8 
Inter. edimencuk. aan 46 46 534Jnul 9| 47 Au 8 
| 941g | 94% | 94% 99 Jun27| 94 Jul 9 
-*Last tWeek. | tt Year. International Harvester....122 | 1244s | 123%e | 125% Au 5/| 105% Feb od 
—— —— ———— Were — Me ase | reaper as | US ae 
ba erc ¥ 
High| Low | Hitgh Low —— — — * * 13x 26° 3 iss Tal 30 
nternational Paper......... My 23 al 
Adams Express .........---- 197 | 200 | 200 , 205 Apr 3/200 Mr 27 do pref.......... 6 58 56 My 46% Jan 3 
Allie-Chaimerstrristpref.| 1l%| l's| 12 & Mr 3v lg Mr 26 International Steam Pump 27 2849 | 27 Jan 2| 34'sJan 5 
do ef tr septs 186 pref. ---| 6% 5% 514 ay Jap 2 Z‘eJun 4 1 80 845%Apr 8| 79 Feb 1 
———— 85% | 86 8246 Jup 6| 60 Feb 1 tone Gen Centrai............-. | 10%g| ------ | -**--+| 15 Jam 4| 10% Feb 8 
amaan Aa Cheumees... 6019 | 607% | 58% 63% Jan %Au 9 || _do pref...........-......... BR |, ew ewee | oreene Jan 4 224%Jul 2 
— 003, | 10019 | 100% | 104 Mr 20) 98 Jul 17 Kanane City, Ft8 & M pret.| 77 | ..--.-|-:::--| 81. Mr 21| 77%Au 9 
American Beet Sugar....... 71% | 71% | 70%), . * 8 Feb Kansas City Southern. .... 275,| 27%| 26 29% Mr 25 | 224My 29 
eae 97 99 97¥g | ule dun20 | 97 apr 61%, | 62 65% Mr 25; 56 My 29 
Am Brake Shoe & Fdry....| 96% | ...... | ------ * 15 9lig Jam 2 || Keokuk & Des Moines......; 6 6% | 6% 91g My 14 6 Mr 18 
— 41 | 1495, /141 | 44l’sJui 25/130 Jan 2 do pret....... 48 | ...--.|-s::--| 55 My 16| 43 Aprso 
American Can 42 4 My 1l1%Feb 1 Lackawanna Steel........... 4n 43 46 Au 22 Mr 21 
--| 11929 | 120%g | 119% | 28iia My 14) goy Fed 1 * 107. | 10749 | 106% 1003 Jan 4/104 Mr 16 
American Car & Foundry..| 61%! 61% ⁊ i 9/ 49% Feb 1 || Laxe Erie & Western....... 16 | ccncee | evsees Apr 1115 Jan 21 
— ala ci alareel 118% | 1184 | 118 | 140 My 24/415 Fevi4 do pref —— — My 2 Jan 8 
American Cities............. 3 32 Jul. 814, Au 1 || Lehigh Valley 172% | 173% | 172 | 185% Jun 15 | 155% Feb 5 
—— 7533 | 78, Jun: 75% Au Liggett & Myere Co........ 210%g | 20x49 Jal 1 15 
American Coal Products....| 97 12 | 112 at dunZzd | 95+eJul 9 do pref * 16 | 116% | 115% | 1164 Au 9 | 1054 Jan 12 
ERE ug 97 7 11 Jul 2/ 1083, Jal 22 || Long Ieland..............-..| 4g | ...... | -+ 5414 Jun26| 4343 Feb1l3 
American Cotton Oil........) ...... 54% | 53%. ‘4 My 45% Jan 19 || Loose-Wiles Biscuit........ % | 45 Jal 43 Jul 2 
SS NRF LORETO, POET, Belt a Eis 9944 gob 13 an J 103 * | 102%, | 10342 | 104% Jui 27 | 108 Jul 22 
American Express........ .-| 199% | 201. | 199 | *4¥, Apr 6/200 Feb 2 || doddpref .-.......-..... | 91% | 91% | 924 Jui 26 |’ 90 
e& Leather..; 54s 5 3p 2 ‘omy lv 3 Feb19 || Louisv & Nashville cecee 167% 165%, Au 10 | 149% Feb 1 
26% 27 26% | “7'sMy 16) 290 Fenué || Mackay Companies......... 89 92% Jul 17| 75%sJan 31 
——— Tce —— — 26 26% | 25% tp My - 18 Jan 2 + © cream CR a | 694 | 70% Jan 23 Jan 11 
American n Linseed .......... 18 144 ze * 23 9% Mr 6 || Manhattan Elevated ed. -------| 188 184}, 33 * Mr 13 = 8 ~ 
ececcccessccceseceses , 2D Saee 
American Locomotive ...... rth 46% | 43% | ,**%Ave ¥ | 31%, Feb27 || do pref...............------ 165% 106g | WKB | 112 9 y 11 | 105% Jun 24 
PEE NLS MRT. 109 | 110% | *8 ay S11 9 || Mexican Petroleum Co..... 68 7 | 67% | 73%My18| 62% Apr20 
American J — 17¥g| isg 18 Au 65 | 4% Jan 10 || Miami Co 9% | 29% | 30 Au 233 Febl4 
cl nait scacminhiahainns 693,| 67% | SO%AU S| 42 Jan 6 || Minn & St —J — 24 24% | 24% | 274Jan 1849 Jul 24 
American Smelters pref B..| 874.| 37%,.| 87% | O¥»eUnlY! 85 Mr 1] — ——— tN. eivcel 1 eneka 51% Aprl10| 44% Mr 28 
American Smelters & Ref..| 86% | 871,| 43%) SY%M: 49) 47 M,StP&S88 M............ 1523, | 154i | 162% | 158% Au 10/128 Feb 3 
do pref ......- 108% | 108% | 107% ius‘g Au 4U | 1023%Jan 2 do pret .-...- eonbeunsdesd ME EL -nusa [eee 5739 Au 147% Feb 1 
American Snuff ............. 171 713, | 170% et Jul gy | 123, Mr 6 do ieused lines.............| 85% |... | ss 887, Jan 17 ‘4s My 21 
* 111% | 1112 | 104% | $44, Jap 102% Jan 16 || Missouri, Kansas & Texas... 29:,| 29% | 28 31% Mr 29| 25% Jul 13 
do pref hew............... 105 105 | 1U8'aJul & 9 miter atest 63 64 61% | 66 Apri7| 57%My 29 
American Steel Founaries 36% | 26% | 34%5| ,S¥ia My li 19 jssouri * BRI | 39% | 37% Mi 2 35 Jul 12 
Am Sugar Ref....... 128% | 1 1271g | 133% My 18 | 114% Jan 12 || M Ramely pref ............. 02° | 102 | 102 | 103 Jul2u| 100 Jun 
———— 23%, | 123 | 143*Au 7 || Nashville, Chat & St Louis.) 14 1 173 | 189 Jan 4| 160% apr22 
el & Cabie......| ...... eT ee ‘8 Jap 20 12 auona! Bi 136% | 137% 161 Apr30| 129%sJul 26 
American Tel & Tel........ | 145% | 1462, | 1453, | 14¥'e er 20) 1875, Jan 2 || _ do pref.......-...-.....--.. 1284 | 128% | 126% | 131 Jun19 | 125% Au 8 
fo pret. Tovacco.......... 276 | 307 275 tity = 4 2419 Feb 29 National Enameling........ 16% | 18% | 16% 19% Mv 15 is “4 Fob 29 
OTE AEE TS 07 8 v . sadbainnditiittadmibeinie Men oe an Feb 
caetiiateaapshghiliial 105% | 1055, | 105% | '¥6% dan 19 | 10144 Jan 11 || National Lead Co 3 604 ‘9 | 60% Jal an 9 
amencan Woolen... | 97 | 275| 31 17 | 95 6 do 09 | 110% | 109% | 109% web15 | 10542 Feb 1 
— | 88.2) 90%) 89% ¥4'9 Mr 21 Fe National Rys of Mex pref..| 64% | -.---- vor 71 638 My 
Amp ritang Faget pref....|... .| 839%)| 39 i“s My 2 2540 Jan 25 do 2d pre 31 $14,| 30's | 367% Jap 20 pr l 
Anaconda Copper ......... .-| 482g} 439,| 41% | #0’edunel evada Consolidated....... 29% | 22%| 2143| 23% 18% Jan 29 
Asse os Mediiontion..........- | 125% | 126%,| 126 | 126 Jul lo 1 || New York Air Brake....... > 8 74 73 Jui26| 50 Febi7 
Sens mershante let pret... Se ce aaa ius. Mr 26 | 10249 Mr 26 || New York Central.......... 117% | 119% | 117 | 12l2Apr25 | 106%Jan 9 
Atob, Top & Santa ad P 116° | 170% | 1084 | 120% Apr s 1 || New York, Chic &St Louis) 59 59 yApris | 54 Feb29 
—* 102% | 102% | 102% | 104% —— 10 | 101% Jan 2 "3 |) eee 102 | .---.. | *se:+- 103 Mr 26 | 10244 Mr 26 
Atlantic Coast Lane......... 145% | 148%, | 1444 | 247, Au 10 | 1331, Jan 10 do 2d pref ..... — — 86 88 88 90 Janix| 36 Jun12 
Baldwin Locomotive........ BS% | 58% | 574g | ,OUsvUMZs | 535, Jun18 || New York Dock 19 | — 23 Jan25| 20 Jan 29 
DES Sanindetabrenbsacs 105% | 105% | 105% | 1¥5°sduni7 | 102% Feb 2 do pref .... AS eee ------| 47 aprig§| .40 Junlg 
Baltimure & Ohio ........... 108% | 10914 | 107% | 144’e4vr30 | 1014 Feb 1 || NY¥,NH & Hartford...... 140 | 1403,| 187 | 1424 Apr 1 | 134 Junls 
ovine Tannese 86 88 861,| 91, Jan 23 | 871,jJun25 || N ¥. Ontario & Western../ g4y | 34% | 33'8| 41% Apr12| 29%Jun 29 
Sin tuvesssnnes 15, 1 15, 2“e Apr 16 % Mr 23 || N. X. diy —— — 90 961g | 9's | 938% de 36%Jun 1 
Bethlehem Steel ............ 39% | 403,| 35 42. Avril’ | 27%, Feb27 || Norfolk Southeru........... 45% | 48 | 48 | 565 My 46 Jul 11 
—— 70% | 72%| 2—— 89) 56% Feb27 Norfolk & Western ..----- 118 | 119% | 113% 119% Au 10 10744 Feb 1 
Brooklyn Kapid Transit...-| 93% | 935,/ 92%| ,¥tiadul 2) 76% Jan 2 do pref 86 | .2--- | corse 92 wepl?| 88 sunl’ 
Brooklyn Union Gas....... 148. | 149 | 148) «| 148% Au S 137% Mr 21 || North American...... — 84 854g | 33 84% Apr27| 7442Jan 8 
Brunswick Ter & Ry Sec...| 8 81,/ 8 litgmy 15 8 Jan 22 || Northern Ohio Tr & Light.| ¢¢ 67 66 {87's Apr 16 Mr 11 
Buffalo, Kochester & Pitts.) 114% | ...... | .---.. 11949 Jui 6 | 105 wan 16 || Northern Pacific...........-| 130% | 131% | '29%/ 131 Au lo | 115%Jan 1) 
Butterick Co ................ $4%,/ 37 37 au*eaprsv | 2949 Mr 15 || Ontao Minmg............. 115 l'g lig) 3% my 20 1 ¥Fepld 
Southern..........- 65 66 66 | .O7’ereusl | 65 Jan3l || Pabst Brewing pref........./ 110 | ..---. | -::-3- 110 Apr 6 | 108 Feb16 
230% | 283 | 278 | 28, Au lv Pacitic J 32 33 31% | 35 Mr 27} 30 Jan 8 
Central @ S Am Te} ........ ee oe 12l‘gvan 25 | 1154¢Jan & || Pacitic Tel & Tel 51% | 53 5u 55% apr 25 5 
Central Leather..........-.. 30 30% | 27 23 saul 42 | 16% Fep27 do pref....... PORE Cd 1| 98%@J 
00% | 1u0% | 97% | Yes Au oY Pennsylvania Railroad ..... 124%, | 125 | 123% y 2| 122% 9san 9 
Central ral Ki ot New Jersey. RS Po 8 39) apr ay People’s Gas, Chicago ...... 17. | 118%/| 1 118% My 26 8 
BIR cccceves 83 B3% | 80%| Si% Au o| 68 1 || Peoria @ Kastern....... sonek. ae 14 17% Apr 23 | 13% Apr17 
Chicago & “Alton — — shale 44% apr 2/ 17 Jan25 || Philadelphia Co 03 103%, | 103 111% Fev 16 un 8 
“| eee Be taka : 4u apr26 | 35 Jan 5 lard Co 193%, | 193 192 | 200‘sJun 8 7 
Chicago Great West’n new..| 181, 18% | 17%| 20'sapr 5) 16% Jul 12 Whitey 115 117 117 117 Au 9/| 107%Jan12 
ita? 35%) 36 35 S¥igAvr 8 | 31% Jul 11 || P,C,C, & St Louis.........| 110 | 111% | 109's| 110% My 15 yJan 32 
Chicago, Mil & St Paui..... 1108 | 109% /107 | 142%epr S) 99% Jul 13 109% | -- — | 117 web20 | 103'‘gJan 2 
ER ee 141 141% | 141% 146 Juu 2/140 Jul 15 || Pitts Coal 263,| 27%| 2248; 23% Apr 23 lo%, Feb 28 
Chicago de Northwestern... 143 144 l4l¥9 | 145 apred | 134% Jul 12 do — 981, | 10u% | 94 V5aJut 5 _77 Feb 8 
as Bee. ......| 485 Mer 26/190 My 4 || Pit Steel pref .......- 102 | 104% | 104% | 104% Au 9/101 Febl7 
———— ne 133 | i1g44|132 | 14+ Janm3U/ 126 Jui ld || Pressed Steel Car 38% | 385% | 36% | 37%apr 9 | 23% Fep27 
sends RE ements —* — dau 30/150 My 6 || do pref.................... 103% | 103% | 102% | 10343 Apr 24 | 96 Febas 
Chleago Union Traction....| 2% 215 2g 3%e Apr is 14g Feb 16 Service Corp’n.......| 119 120% | 120 (120 Au 9 | 106% Febi7 
iat til 7 =| ..-.. | enneee | 20AvrlS | 4 Mr 21 || Pullman Co 167 | 169%/162 | 163 Apr29 | 15849 Keb 2 
— — 3828 38 337% 2— Janl5 || Quicksilver............--.---| 4 6 819 apr 26 3 Jan 4 
Cleve and Cin.Chic@StL..) 515, | ...... | ---.-- 64Aprz3 | 5449Mr 28 eae 6% | 8 7 My 13| 319 Feb28 
“Sey at Berkcens Ree 1lUl4g4pri7| 96 Jan3l || Railway Steel Springs...... 37% 37% Apr27 | 27's Feb » 
Colorado Fuel æ iron ....... 81%) 32% 31 34% Apr 2348 Feb 28 oO 1038 104 104 1 Feb 100 Mr 13 
D gag Bhesed Faewes 115%Junl7 | 106 Mr 4 || Ray Con Copper ..... Sieben, 23%, | 22% | 20% | 2eygJun21/ 16 Jan 29 
Coiorado Southern ...... «aot OO 40% | 404%) 42, 38+gJun20 || Reading ....... 1719 | 17348 | 170% | 178 Apr29 | 1437s Jan 11 
EE <cwshindudadaned SF Pd 76% Jan1l9| 74 My 22 Go is 2 pret 881g | 9048; 39 934 apr29 | 874sJan 27 
do 44 pref GT cckass — 71 Jailo; 67 Junl6 || do 2d pref..... —— —— s883 97 97 | 10l,Apr29; 94 Janli 
Consolidated Coal...........) ...... | ...... | ---0- 102. Juniz/ 102 Junil2 —— Iron & Steel......| 38 28% | 27% | 28% Jui 2/| 16% Feb26 
| RRR 147 | 1491, | 146 =| 148% Aw 10 | 138% Feb 17 Ce EE ontinwcinacébaracoune 90 90% | 88%| 395% Au 10} 64% Feb37 
Corn Products Refining Oo..| 16% | 16%/| 14%/| 1L7*sApr4é4; 10 Janlé Rock Island..... 2614 | 27%3| 26 304% apr 8| 2259My $1 
. 84 84% o7 Apr2é4 | 76é\yJan 3 do pref........... endgéinedel OE 53% | 52 595%,apr 9; 47% Jul 16 
Crex Carpet Co 7 86 86% | 86% | 36 Junl6/| 70 Apr 2 || Rutland pref.............-...| 0.0. | eeee-- — 65 Jan23|; 5° Jan1i7 
Cuban American Sugar pref ...... | ...... | .--..- 96 Jap 8/| 92 Jun29 || St Louis & San Francisco..| 20 221g} 21 29.9 Mr 26| 21 Jui 30 
Delaware @ Hudson ........ 171 | 172% | 169% | 1754aKeb 6/166 Jul 8 J GE | decond'| suaane 6919 Mr 23) 61 me i 
Delaware, Lack & Western.| 525 | ...... | -.---- 564 Jan29 635 Jun 29 do 2d pref......... escccecee| 351g) 364) 35 43% April | 33sJul 24 
Denver & Rio Grande....... 221, | 22i,/ 19% | 24 Mr 27 | 189 Jul 12 do ©. é& E. I. new ctis.....|...__- 50 50 57 Febl4| 60 Jul 1 
do ai a 39% | 365% | 4604Jdam24/ 34% Jun19 do pref ctfs A 110 Mr 1/| lU64sJan 4 
Des Moines & Ft. Dodge... 5 = ...... 5 Myi8| 5 My 138 || St Louis Southwestern..... 3543| 36 34 34% Apr 2| 29% Jan 22 
Detroit United Ratiways..| 63 94% | 74% | 75 Au 1 6l%apr 2 do pre 75 76lg| 73'2| T7'sApr 8| 684 Jan 17 
Distillers Securities...... --| 84%) 35 33 34%Apr 5 Seaboard Air Line ..........| _.._.. 23% | 274Apr 4| 22% Jul 12 
Duluth SS&A 10% | 10% 9% | 11% my 16 S'g9Mr 4 do pref 54 541g} 53%) 66% 7| 60% aprié 
do pref... eees-| B249/ 2l%| 20 43 My15| 16 Mr 8 --e-| 203% | 206% | 202% | 206% Au 10/140 Jan 16 
Du P de N Powder Co pref.| 95% | ...... | ------ v54oJui 25 | 924¢My 9 EES 124 124% | 144% | 124% An 9/121 Jan 9 
iii s cdnnncdiasene tenga 384g) 38% 36 | SY4*eApril | 30% Jan 11 Slose Sheff Sieel @ iron Go. 57 9 7 53 Jui 2/| 39% Jan 30 
do lat pref................. | 5b % 54 57%gApril | §0‘eFeb 3 || do pref..................... a Ser wane 105 Apr 11 My 9 
Ge 38 pret desis he enitintishs 45% | 46 44% 48 April, 40 Feb 3 || South Porto Rico Sugar..... 70 17 77 83 3 Jal 30 
Federai Mining & Smelting ee Gry poe 2i%dui 3| 11% Feb 28 a îu “s Actes 1 me 110 Aprilv| 410 Aprlv 
— SECRET 438 4 43% Jul 2) 874gJan23 || Southern Pacific .... 113 113% | 11149 | 1154, Apr 3 | 1 
General Chemical ..........| 225 | 217 5 Au 9/123 Jan 2 thern Railway .......... 80% | 29%) 31's 9| 26's Jan $1 
— — —— (110 «| 118) «| 110% 2, Jul 26 | 106% Mr 30 aaa 81% | 8l4a| 79; 80s Au 68 
General Electric............ 181% | 188% | 181% | ls8'eadul 25/155 Jan 2 || § | Milling ........... 29%, | 29% | 28 $349 Jan27| 16%Jan19 
General Motors............. | 37 37 35 33%Avr 9/| 380 Feb 26 r GS} <...0. | tee 64% Au 2; 53 J 8 
PES SO | 78% | 78%) 77 82 Apr 83| 70%My 3 || Studebaker Co. 45 47% | 45% | 494, au ¥/| 30 Jul 10 
Go id Consolidated ...... B% 3% 3% 5 Mr 1s 8%Au 6 PETE COTTE B 95 984g | 97%) 98 901,Jun 
Great Northern pret... ... (141% | 143% | 141% | 143% Au 10/126 Jan15 || Tennessee Copper........... _....| 43% | 41% | 47% My 31) 3443 Feb 1 
Great Northern Ure Ctfe 47 | 47%/ 43% | 45%Jul 3) 36 Jan3l || Texas Co..... 126° | 127% | 126 | 180 Juli9| 381 Jani6 
GW Heilme Oo.............. & eer oe pee 197y2Jdul 4/155 My 2 || Texas Pacific 22%, | 23 22%| téoyapr 2| 204 Jao li 
ORD ————— S + See Betevary Serer: (114 Au v 108% My 11 Ob TD TE... 5. ccccc.cccc.| QB | cwcccs eeeeee | ¥V6¥QJd0l 1| 89 Apri? 
Guggenheim Exploration.... 68% 59% | 564, 62% vunl4| 63 Juill || Third Ave, new.... 383g | 38%| 36 40%Jan 9/| 352Jul12 
Hocking Valley .............) ...... | 150 150 140 1207 Mr 22 Toledo ys & > se 5 3% | 105% April 3 Jan15 
Homestake Mining......... Se” Sees Stee BESO 86453 My 24 s6% Mr 9 ‘vedo, — Wester.| 12% 3% | 13 16%, Mr 27| 12% Mr 4 
Illinois Central.............. | 13h | 182 181% | l4l'sdan 23 | 120%My 9 do —— . 20%9 | 31%} Sls A 7 
Inspiration Cons Copper....| 9 194g| 18%| 404sJun 7| 18\Jun 3 —— —— 1072 108 | 109 My 16 104.9 Jam 6& 
i ug tropolitan., 20% | 20% | 20%, 22 Jul 2) 16%Jan 8 do pref. ..... 140% | ...00- | ------ 45 Mr 9/146 Mr 9 
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August 17, 1913.) : | tt Year 
— rs: — ACTIVE BONDS s*Last|  t Week. | 
Last x. Contieved . 
STOCKS “pase | | © sigh | tow — 
Friday Low 2% My 15 uD i¢ 
Coatiaued High Low High H E T Cen gen 48. ecccecceosos = 94 pa AR Mats yr * 3* Feo 3 p+ Bi hoe 19 
| ** 116% Jun28 | 324 Tilineis Cen 4s, 1952.......- @ - +9 branes poor: 991, Jan 1 96% Jun 18 
derwood Typewriter.... 1 Oe a 110% | 1094 13 Jul a6 re dy: do 1968 * 95's | - oi J 88 3 * My 4 
omg a woo RR |S Haag §| ties | eke Micas to | | Bes vie's | 165 "dan 3 | S030 3 
— “Bs | 3 ‘sue | 383833 fmereereeh BP ac | | 1088 | Nase "ist Jan go | 208, Jan 18 
we — Sdira oa 83° 560% | 56% me My ti 105 Jan 10 — conv be * 8 “93% | 92%) 9825 Jan 24 bin Mr 14 
One ys Wau | ab | "is | en dae | “A Koga Groat Gove] ot| GS | $2 | ahh Bee 8 | 190 dun 
ia tee Goods.......... 108% Jui 3 —— — 65 5 
Onited ry Goods. Be Seed Bers ¥eb 23 Jul l Si eRe aR ~ Se | 77—3| 77 | 80% Jan 77gAn 9 
2 3 em 4s), 7 
On’d Kye luvestment Co.. Si o% os o2 My 3 #4 Feb 16 Komen cm a 3* oy 160% Jan 18 53 
— 9 | 20 50 Jan : 5 9 an pr 
vB Sam i Bigs go | Sia | oui) 6) “guns ge isos | tenses Gases TOUS) Bon | PT |e 1 Hey | abt da 
0 a rays — as —— | SS Re a1 3 J— Lake Erie d@ Weatern lat be pare — — ete 19 ET 
: pags So PP Re Bees 1 6 Go 3d Se......... pet wie «A iperecel geavcren: 
Ow Meas improvement, 6 1, amis | Lei 4s go deb gen ax, 10ais-----—- BS | “aa | “HK 98% Jan 25 | Saiyan 10 
U 8 Beduc & en far — 54428 — do deb 40, 103i 92° | 907 | 130% 123‘ Jan 29 | 118% Jan 10 
fet | | Ses sare | 08 | ore) adr at | Baden 8 
@e6eee eeceee 8 Ig M av 6a ee Ne — 
dea re fei | fae | fae | ugeanret | 5 —* samy 3| Bet 
do du pr 7o% | 74's 114 Au 1) 107 ao Unined 4s....... * 91 98% | 97% % OR % Au 
U 8 steel -| 1134 | 113% | 112% 6549 apr 2M? 72 || Louisv'le@ Nash Uniiied a SEO yn. fwadens 8 Feo ©| 95% Aan 8 
tah vopper. ———— fon! 87% tot au 6 || Mancattan con 40........... BR besweead — S8eFed =| 98% Jal 25 
—— iff?) #2u 118 — eee — an ek Laan bo “102 2 “es | 6a | Bo— Sen 2 "80 Jun 8 
ed mgr —— —2 62 Gs oe Ayr 2| 41 a — ade mel a ee Cee 97 jan 8 94 Jal | 
Va irun, Foam “Blin | 87 Jam Missouri, Kan dé —— — 32 My 
Va. Ky @ Po BP Me | — — 47'g Feb 20 | 15 = a7 QO 40 48....----.. 020 * 80’2 | 100 | 100 ae tee On 100. Jnl 30 
Sea | BSS || ere *3J Sint sags | ON | "WR | Sess | dc aas 
— NERS garage 5 41g 5 22%apr 9 le ub du 8S Ff 44g8 ec. y | Bieted Foam: 
Wavasn * 4 15 1449 8 3 1 Jul 17 T of ' ‘68 EI pe ee Se aie *101 97 100% Jan 29 Jul 11 
—— Iba prods ...-... 1335 32 "36% "4M 28 70 con y Missout Fay 3 * 33* on 3. "39% Jan 18 HH Jun 26 
Weewrn maryiund.......... ao | 76”| te) | St apr g 19 den 2 || Socom be + b4u| Ton| Tom — 3 17 | ,73, Jul 39 
* v Bc ecccccecceasece .cccces gh Fe Prem Tee 00%, - 
J ean Ln — 87% oo = oe aes 114%Jan 5 || w CG @ st Louis con be... "108% 79 | 79 | 3) dam24| “77 an 1 
po) er” — au |270 | 270 | 00 au 112 Mr ia || Nassan Kile Mexpriicna’s:(" 78% | 90 | So soe Mr i 82%) Jun 14 
— — ie ie 116 sa ie 13 "a Jan 10 ae tes ls 73° 102 | 101 101 «Jun . 97 Mr 16 
Se et ee || ee af gen 15 | Newtecs Cnaust gous | 103 | ey | 1s Bo apr1? | Ga Jun 9 
dv ist pref......... --..... | econes 43 Fev — ⏑— —— 35 «Jan 80% Jan 
james | SE | Gael BS] Nake! Setar — te nesai dae 3S | coe | dos mr | 7aeMy 31 
leCulinian UOCUDETAi .... .... 7 ‘ : i ea oes 
Woulworcn F. —— J— 115 * | 114 | 116%Jmi 2 | 113%y N'Y, C a 00 Louis 49. weseee — 50% Batt ‘adi 89. My 2 % Jan ij 
— — NXGABRL. — to 103% | 103 1 a8 
ACTIVE BOND». N'Y, st co H conv dei ts] 198% | 120% | Taare ‘Sawape 1 | 25 gun 1 
* * Feb 
tt Year. WE ns nal 40..../* 79 ons 13% 81 % Mr 19 17% * 5 
1 wees. w York tye Mel 49...-.. *B7is| 5u%| 57° | 59% aur 16 SliyJun 4 
ACT:VE BONDS “lest; Lew —— os Sore * 99% | 99% | 100% Feb20 | 99 "My an 
Friday High | Low on Uy won hee ka 99% | luv xen et be or as g 
— » West ‘ 0 Apr 
rns PE PY 7% Mr 30 2 J 3 — W Ostern on + fi oa 9% 94 Jun : 91% Jul 16 
Chalmers 58........... POPS | teens 1014 | 102% Feb 17 | 10144 My do divisioual first Len 4s. 117 | 117% | 117% /| 118 Au Feb 
Amervan ag Chea 08..--2- «> atte erat VSydau 3) Y7gKebd 6 do cunv 48. 91 Yl | Yi | 94 Feo 5 | “9; *3n1 17 
Acdhtin siete eon te aeae | iam | iw "Sa. My 9| fawkes Ortnern racitio prict 40. | 98% | yas us% | Sous fan 8 @r%, Jul 15 
: & is08 On... - ‘ > 
Aimoneas ive Secusttion se 73 | 70 | TB — Au$ | 1025 an 18 —— | 3 | S| Se ise Jen 23 | 93240 
AwvfricaL Swelblers aly F gy: YU %8 116 as l%eJ 2 Oregun Ky Liane lot 63... et i 2 Jan lo 10 Au 
1 cap Lvl @& Tei con ee ee ee ( Au 91% 2 Fe ee eens: ene lly 110 11 2) 1 
aenvas Tuva 004s... 07" | .. -- | L2l4g van 25 | 113% Jan ba -- | 62a) 92'e| 95% eb2l | “991, au 10 
an ieee a "gis | “Bite | “tO% | “ry sus 31 | Bese do rel $s —S Roxie 104% Jun 4 | 193% Reb 1 
——— —— a(S | HE” | HS | LORD 3 | RRS 
Aon Arbor 48 ...... *9)% | 91% | Yley| 2 apr. Paciic Tei .i943..|103 | 308 25 
Armour & Co 4438 : luv beb23 7 Au. PeunsyiVauis COD 45 99% | 99% |100 Jan ly Jan 
samse Soc —| *| G| te ie Ape | abgiagun t | aucun Soe. tad nen) Gore | Bs 417 | 123% 4am 15 | ot 30m $ 
de LORY G0 sereenetes=-s-s--| iets | B1% luv’ | luvteaur 9 | 182d ‘Lavrullard Oo 7s...--2c2c2c-| ----es “oie | 33 | Goss gun ae %Jan 3 
oe ee ae | | ie | ene ef gS Bat —— — | ¥849| 5%! Belg apr2a! Som penis 
Secs Gpatime ss (eg | | — ssa] Se 8 | Sexe i 
“Sie aen..........| wml wul vel ee —“ Jul Ven COl 48 ......| .-..-. inl or 93%Jan16| goa Mr 8 
Altumore @ Ubi0 prior J's.) yas| gia| oie DO% seb Jul “run Steel 99, 1040..| 22222. sin | Sa wis Jan 24 | 539, Ful 18 
Ballumore & U1 =| 07%] BBM son ¥2 yau 23} 895, Jal 15 — | Aegean —— — — *— 45 | 36 Mr 36 
dor. Lie WW és.....| 2 . Zoe | Ylyveb o/ yO Au lu CEOS DS BEANE 106 48.002) sccaee | sone 103% | 108% Feb 6/1024 An 1 
ans in cab wiv 34y..... = Yo ue Yoy | 102 ayld) Qyigvan 3 Sb 10ule & iron M 68....... 79% | 79's) 77% | 88%Jan2o/ 97, an 9 
ethichem wel Ov......... YO% | Yor Y2% “a 2) 83%Jan 2 do ref 48 S34a| 83%/| 54 Jan3il ‘Jan 2 
Be Dap ‘Tran reias.| 93% | Y3% luo ar 21 Jan 1 du Kiver & Guif Div 4s...) ...... so%e| 73832) 81%Jan31/ 773, Jon20 
— Hapid ‘Lranait ve. “106 i034) | 1027, | 108% Fev J vite 6 Stl. &s # & Bt ret 4s ...... “B4%q | 34% Sox oat wep 1s #015 Jal 36 
—* Ki Int o0. -. U7% Apr eneral ; 
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Rs FOREIGN. FOREIGN. FOREIGN. — 
K. FRICKE & CO. 

Cubes for Instantancous Bouillon | GROTJAN & CO.,Pty.,Ltd.| i inerchants. Indentors, &c. 


Made from the best extracts of meats and 
vegetabies. —— quality 
guaranteed 


ED. BURLION & L. SCHRAUWEN 
33 Rue d’Argeat. BRUSSELS, Belgium 


Canterbury (N. Z.) Seed Co. Ltd. 


206 and 208 Cashel Street 
CHRISTCHURCH, New Zealand 


Agricultural Seeds and Graia 





MELBOURNE (Victoria) AUSTRALIA 
General importers, Exporters, and 
Manufecturers’ Representatives 


P. WARCKMEISTER 


Calle Sarmiento 502 esq. San Martin 
Buenos Aires, Argentina 


Solicits the representation of first class firms —e 
ty and all — of canned : 
such as meats, fruits, vegetables an 
delicacies. 








“IDEAL - LACK” 


HIGH POLISH AND DULL 
An Mrcotent,Chsep Substitute for Asphalt—and Iron 
apan fur ting 
IRON WORK, MACHINERY, ETC. 
and fer Insulating Wet Masonry 
CHEMISCHE IADUSI RIE, — GES., 
Bochum 5, German 


Ateliers de Construction de la Biesme 


SOCIETE ANONYME 


Main Office at Bouffoulz near Chatelineau, Belgium 
Cable Address: Biesme -Chatelinean 


— ialties 
LOCOM MOTIVE A ang 
uOHINE — —B3 
Mills, Boiler Works and ~ 2 A he 





L. EECKELAERS 


63 Rue Gillon 
BRUSSELS .: 7° BELGIUM 


Toilet and Household Soaps, — Soaps 
for Export. Fine Perfumeri 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf. 
GERMANY. 


LOuUIea HERMSsDORSF 
Dy yer. 


B. P. REDDING 


Bridge Street Chambers 
19 BRIDGE STREET, SYDNEY 


EXPORTER AUSTRALIAN PRODUCTS, FROZEN 
MEATS, WOOLS, FUR, SKINS, ETC. 


Sole Agencies Invited from Large American and 
European Manufacturers. 


Antidérapants Desclée Société Anonyme 
5 Place de la Couronne, Brussels, Belgium 
NON - SKIDDING AUTO TIRES 

Agents Wanted ia All Countries 




















Alilmondas for Export 


AD. COMPASIEU 


Aix-en-Provence, France 


Established 1867 
Specialty of Shelled and Unshelled Almonds 
of Ali Grades 
desirea with first-class Imp '1‘ers. Re- 


nts wanted where not already repre- 
_and required: erences of the highest order given 


PASCAULT & CO. 


BORDEAUX, FRANCE 


Coneerves, Preserved Fruits 
and Liquore 


AUSTRALIAN LAND AND 
AGENCY COMPANY 
Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 








We are prepared to undertake sole Agencies for 
Australia or State of New South Wales, for Motor 
me oe a Reg Lorries, Engines and Farm Machinery 


and Requisi 


RHODESIA, Land for Settlers 


=! inguiries regarding British South Africa Com 
s toad ie a Terme of Bie gy rey 
med should | pe a the Direc Lana 








Pad 

f 

Settiement, Estates omce. British South Africa 
Company, Salisbury, from whom full particulars may, 
be obtained. 

Similar ~ gry: as to Land in Matabeleland should 
be addres the Director of Land Settlement 
Estates Office. Britisn Bouth h Africa Company, Main 
Street, Bulawayo. 











The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters to 
suit all wants 
7 Gold Medals and Championship prises. For full 
particulars write 


BERNH: STOEWER Ltd., Stettin, Germ 
BUNSE, ESPERON CHAVES y MARIL 


BUENOS AIRES, ARGENTINA 
Calle San Martin 76 
Solicit Representations in Industrial Machinery, 
—— Tools and General Construction Material. 








= Wooo — —— Larger ercolation Morning, 12 to 
= moos than any other 
oe —— 8 New Zealand. 
= CANT! RBU TIM ES” — New Zealand's 
Ideal Weekly Home Journal 
“THE STAR ”—The Leadin Oldest Evening 
Paper in Christchureh, New ng and 0! 
Advertising tates on application to 
LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq., Christohurch, N.Z. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 








FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTEE! 
THORN SEKEALMIERZYCE PODWOLOCZY8SEKA 


Representatives of 
"GERHARD & HEY COMPANY LTD" 


Cables : GERHARDEY 


THE FIRM OF CHARLES ZUNzZ, Inc. 
BRUSSELS, RELGIUM 
MANUFACTURERS AND EXPORTERS ef 
Polished and Silvered a late Glass, oo Tosh. 
Sheet Zine P elas Oxide A, — — Milan Bee), Bem Wire 


* led isd best P itened Zin Zi ie Matches, Cor 
6 ne, 
st Fates, ic Marble and Insulators. 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 
Economical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


Messina Essential Olils 
Lemon, Orange, Bergamot, etc, 


W. SANDERSON & SONS 


The Celebrated Brand Established in 1817 
MESSINA, ITALY 
Messrs. Dodge & Olcott Company, New York 
Sole Agents for the U. &. A. 


Etablissements H. MITANCHET 


Incorporated with a Capital of 1,600,000 France. 
OFFICE: 11 Rue d’Avignon, LYON, FRANCE 
MODEL FACTORIES 


Distille Perfumery, Vinegar. Ex tion to 
" eery Country in the Wok 




















SYONEY, AUSTRALIA 


- Importers of Merchandise of Every Description 
Exporters of Australian and South Sea Produete 


Open for European, American and Eastern 
Sole Agencies. 


PURE OLIVE OILS 


— — ——— from — and 


Société des Propriétaires Réwnis d’ Aix en Provence 
LANCON & SALON 
(Bouches du Rhone) FRANCE: 


EDOUARD DUBIED & CO. 
Manufecturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 











Send Your —— with Rock Bottom Wholesale 
Discounts Cash with Order to 


The Standard Hardware Import Co. 


Brew £ 
ImporrEns NET? Atay 


ERCHANDISBE 
We also offer our services as Buying Agents for 


Belgium and Continental Goods of every class at 
lowest prices and best discounts. 


“VIENNA CHIC” 


The most perfect, thinnest and most elegant cerium. 
iron SELF-IGNITER. Simplest constraction. 


Absolute reliability even if constantly used every day 
EACH IGNITER GUARANTEED 












Price Msts sent on request. Connections for the- 


negotiation of Foreign Patents, and General Agents 
or the respective countries wanted. 


JOHANN LICHTENFELD, —— 5 DN. salen 


AUSTRALASIA 
White — 5,000,000 


_ N. WHITE 


Sydney, N. S. W., Australia 





316 — St., 


Advertising Contractor and Inter-State Representative - 


is prepared to t schemes and prices for any 


class of advertising and handle same either in. 
wspapers, Tramways, Railways or Bill Boards. 


Newspa 
in Australia and New Zealand. 





Australiam Merchants 


FRED. WALKER & CO. 
IMPORT EXPORT 


376-378 Fiinders St., MELBOURNE, Victoria. 
Baying and Selling Agente wanted throughout 
the World. 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 41918 ocToBER 





Merchant, Manufacturers’ Agent: 


and Exporter 
H. C, PANNIFEX 


330 Flinders Lane, Melbourne, (Victoria) Australia 


Prepared to acce at tarther sole agencies 
for Australasia. 





ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - - NETHERLANDS 


Importation, Exportation 


Correspondence Solicited. 





Preserved Vegetable Foed Preducts 


EMILE VAN LOO 


OFFICE : 
67 Chaussée de Gand, Brussels, Belgium 


Mr. bey eae pinaee his Commercial Bureau at the dis- - 


—— firms for the ropressntation and intro 
ction ef their products. Correspondence solicited 
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BANKING NEWS 


WEW NWATIONAL BANES. 
WESTERN. 
ILLINOIS, Bowmanville.—Bowmanville Na- 


tional Bank (10237). Capital $50,000. Emil 
M. Heidkamp, president; Henry J. Dieden, 
cashier. 

Iowa, Milton. — National Bank of Milton 
(10243). Capital $25,000. Henry C. Tay- 
lor, president ; U. G. Rico, cashier. Succeeds 
the Farmers & Merchants’ Bank of Milton. 

Iowa, Terril. — First National Bank 
(10288). Capital $25,000. Harry H. Buck, 
president; C. C. Gravatt, cashier. Succeeds 
the Bank of Terril. 

NEBRASKA, Hemingford.—First National 
Bank (10242). Capital $25,000. Calvin J. 
Wildy, president. 

OKLAHOMA, Heavener. — State National 
Bank (10289). Capital $25,000. J. R. Olive, 
president ; R. E. Campbell, cashier. 

OKLAHOMA, Hollis.—National Bank of Com- 
merce (10240). Capital $30,000. C. W. Gilli- 
land, president; Hugh Garrison, cashier. 
Conversion of the First State Bank of Hollis. 





APPLICATIONS RECEIVED. 
SOUTHERN. 
Vircinra, Gordonsville.—National Bank of 
Gordonsville. Capital $25,000. J. C. Graves, 
Gordonsville, Va., correspondent. 


PACIFIC. 

CaLirorniA, San Fernando.—San Fernando 
National Bank. Capital $25,000. F. P. 
Grant, San Fernando, Cal., correspondent. 

OREGON, Portland.—Northwestern National 
Bank. Capital $500,000. Emery Olmstead, 
care Portland Trust Co. of Oregon, Portland, 
Ore., correspondent. 





APPLICATIONS APPROVED. 
SOUTHERN. 


Grorcia, Cuthbert.—-First National Bank. 
Capital $50,000. F. H. Davis, Cuthbert, Ga., 
correspondent. ‘To succeed the Bank of Ran- 
dolph. 

Texas, Kingsbury.—First National Bank. 
Capital $25,000.° J. A. Lynch, Kingsbury, 
Tex., correspondent. 

West VIRGINIA, Rowlesburg.—People’s Na- 
tional Bank. Capital $25,000. H. R. Hollis, 
Rowlesburg, W. Va., correspondent. 


WESTERN. 


Cotorapo, Cedaredge. —‘First National 
Bank. Capital $25,000. Roy A. Downs, Ce- 
daredge, Col., correspondent. To succeed the 
Bank of Cedaredge. 

SourH Dakota, Oldham.—fFirst State Bank. 
To convert into the First National Bank of 
Oldham. Capital $25,000. F. B. Carter, Old- 
ham, 8. Dak., correspondent. 





NEW STATE BANES, PRIVATE 
BANKS & TRUST COMPANIES. 
SOUTHERN. 


Georgia, Atlanta. — Colonial Trust Co. 
Capital $250,000. Articles of incorporation 
filed. 

GrorGia4, Bethlehem.—Bank of Bethlehem. 
Capital $25,000. Articles of incorporation 
filed. 

GrorGia, Omega.—Bank of Omega. ‘ Capi- 
tal $25,000. Articles of incorporation filed. . 

Georei4, Sylvania. — Farmers’ Hxchange 
Bank. Capital $25,000. Articles of incor- 
poration filed. 

SoutH CaRoLina, Mount Croghan.—Bank of 
Mount Croghan. Capital $10,000. R. BE. Riv- 
ers, president ; W. A. Rivers, vice-president. 

TENNESSEE, Memphis. — Linden Bank & 


Trust Co. Capital $10,000. Articles of in- 
corporation filed. 
WESTERN. 

CoLoraDo, Denver. — Capitol Hill State 


Minnesota, Albert Lea.—fFidelity Trust 
Co. Capital $50,000. Incorporated. 
Missouri, Kansas City.—— Farmers’ Trust 
Co. Capital $750,000. Organizing. 
Mrissour!r, St. Louis. — West End Bank. 
Capital $25,000. J. W. Harris, president; 
E. L. White, cashier. 

NEBRASKA, Plymouth. — Farmers’ State 
Bank. Capital $50,000. L. W. Goodrich, 
president ; William Grummert, vice-president ; 
G. F. Wildhaber, cashier. 

WYOMING, Pinedale.—State Bank. Capital 
$10,000. Organizing. 


PACIFIC. 
Orgcon, Armstrong. — Armstrong State 
Bank. Capital $15,000. Articles of incor- 


poration filed. 

OREGON, Eugene.—Great Western Building 
& Trust Co. Capital $50,000. Articles of 
ircorporation filed. 

OrzGcon, St. Johns.—Peninsula Trust Co. 
Capital $5,000. Articles of incorporation 
filed. 





CHANGE IN OFFICERS. 
SOUTHERN. 
Guorci4, Elberton.—Citizens’ Bank. L. M. 
Heard is president. 
WESTERN. 


South DaxorTa, Chamberlain.—Brule Na- 
tional Bank. W. H. Pratt, Jr., is president; 
H. I. Lawrence, vice-president; G. F. Pilger, 
cashier. 





MISCELLANEOUS. 
SOUTHERN. 


GrorGiA4, Rome.—Hxchange Bank. 
Simpson, president, is dead. 

TENNESSER, Nashville. — First National 
Bank. Consolidated with the Fourth Nation- 
al Bank of Nashville under style of Fourth 
and First National Bank. 

Texas, Nocona. — City National Bank. 
A. A. Croxton, president, is dead. 

Texas, Snyder.—First National Bank. T. J. 
Fraught, vice-president, is dead. 


Ww. F. 


WESTERN. 


MICHIGAN, Kingston.—Kingston Bank. Ac- 
quired by the Kingston State Bank. 

NEBRASKA, York.—Farmers’ National Bank. 
Consolidated with the First National Bank. 
C. A. McCloud is president. 

South DaKkoTa, Chamberlain.—Bank of 
Chamberlain. Consolidated with the Brule 
National Bank. 


PACIFIC. 


CALIFORNIA, Sacramento.—Sacramento Valk 
ley Trust Co. Style has been changed to the 
Sacramento Valley Bank & Trust Co. 

UtanH, Ephraim.—Bank of Ephraim. Filed 
articles for the increase of capital stock to 
$50,000. 








FOREIGN. 


Ateliers de Construction et de Chandronnerie d’ Awans 
Belgium (ncorporated) 
Ling ond Conveying ane Baan, ae, Electric 
nailer Oanvepen—il for Handling yo ag 
— for Gas, W and Steam, Meta. 
Apparatus of Every Kind for Chemical Works 


G. W. BLEY 
HAMBURG, GERMANY 
IMPORT AND GENERAL COMMISSION 


Engaged in the Produce Trade and open to represent 
First Class Export Firms. ’ 


Banking and Other References 
Correspondence solicited also for any other trade. 


N. GELATS & CO. 


AGUIAR 108 
Cable Address: “GELATS” 











HAVANA 


FOREIGN. 
A. OESTMANN & CO. 


19 Ferdinand Street HAMBURG, GERMANY 
Representatives of 
A. ORBSTMANN & CO. 





O Box 47 P. O. Box 1 
Kobe JAPAN Yehueue” 
— 22 ne aud citing nts for first 
phere ence. 





T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 
217-219 Queen Street, Melbourne 
AND AT SYDNEY AND ADELAIDE 


Open for additional representation of every descrip- 
tion of American Manufactures. 


J. A. TOBINO TOJEIRO & CO, 

CHEMICALS, CHEMICAL 

PRODUCTS and SPECIALTIES 

Commission Merchants, Importers and Ex- 
porters of Portuguese Goods 

146 Ruado Arsenal, LISBON, PORTUGAL 


PARDO, IRULETA & VALCAZAR 
Arcillero No.4 SANTANDER, SPAIN 
Engineers and oe Sees sg rt also General 








Specialties: Industrial Machinery and Automobiles 





PFAF F,PINSCHOF & CO. 
General Merchants, lndentors, etc. 


MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, Pa) 
E Furnishings, China, G oe. 


leums, Pianos, Organs, Kapok, Cottons Silks and all 
—— of Eastern, Continentai and Americen er- 
ce Re. 


Reliable British-Made Bedsteads 


Ww. ROBINSON, Jr. 
VICTORIA BEDSTEAD WORKS 
Northbrook Street Birmingham, Englaad 
Catalog containing over 400 designs free on application 


LA PORTA, BARTOLI & CO. 


PALERMO AND NAPLES, ITALY 


Exporters of Double Concentrated Tomato Sauce 

Bape = brand Tomato Sauce, Artichokes, Canned 

Ma ona men Sardines and Anchovies in brine, Maca- 
in boxes, packages, etc. 


Correspondence invited from Importers and 
Whol e Dealers 


Cable Address: ‘“‘SANITAS” 
Our Reference: Banca Comerciale Italiana, Palermo 


F. TESORIERE 
PALERMO ITALY 
Largest Packers of Sicilian Preserves 
Exporters of Dried Fruits and Marsala Wines 


Cable Address: “ TESORIERE, Palermo,” 
ABC e, Edition. 


References: ALL BANKS OF PALERMO. 


MACARONI 
ALBERTINY & COMPANY 


NICE, FRANCE: 
Established in 1855 


We invite correspondence from 1 sr of Sou 
Dantes Gronertes and Delicatesse d 


Ask for catalogues, prices, etc. 
Our References: ALL BANKS IN NICE, 


“TA FOURMI” 
Patented Gasoline or Petroleum Motors of 1 to 25h. p. 
The Sim plot, the Gatos, most Hetlabio, the most 
VAN EECKE, G TsENe a & CO., Engineers 
29 Rue de Groeninghe, COURTRAI, Belgium 


WANNER & CO. Ltd. 
HORGEN, SWITZERLAND 
Wrought Steel Stauffer Lubricators 
Production: 2,000,000 Annually 
































Bank. Capital $30,000. Incorporated. 


Transact a Genera] Foreign and Domestic 
Banking Business 





Export Trade a Specialty 
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FINANOIAL. 


FINANOIAL. 


FOREIGN. 











OLUMBIA 
NATIONAL 
»§ BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 
BERTRON, GRISCOM & CO. 


LAND TITLE BUILDING 
PHILADELPHIA 





40 WALL STREET 
NEW VORK 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capitel and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ORGANIZED 1856 


Manefacturers& Traders National bank 


BUFFALO, N.Y 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIs, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
EDWARD W. KUHN, Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 


Oapital, ° - $7,900,000 

Reserves, © ad 9,300,000 

Tetal Assets, - 123,000,000 
Head Ofice—-MONTREAL 


New Yerk Agency—Cor.William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 


220 Branches throughout Canada, and in Cuba, 
Porte Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking business transacted 


OSTON SAFE DEPOSIT 
ann TRUST COMPANY 


BOSTON, Mass. 


Capital . . . . ~ $3,000,00 
Surplus (Earned) . 2,000,000 


Tranusacts a General Trust and Banking Busines 




















SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadaocek Bioek Alaska Commercial Bidg. 


NEW URLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. O. 
Cable, “ Adoriest.” 








OVID B. JAMESON FREDERICR 4.JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





The Chase National Bank 


New — 
Capital, - — 
Surplus and Profits (Earned) * 
Deposits, Oe Sw ae 


OFFICERS: 
A. B. HEPBURN, Chairman 


$5,000,000.00 
9,100,913.00 
128, 700,251.00 








A. H. WIGGIN, President 
S. H. MILLER, Vice-President 
H. M. CONKEY, Cashier E. A. LEE, Ass’t Cashier 
C. C, SLADE, Ass’t Cashier W. E, PURDY,Ass’t Cashier 
ALFRED C, ANDREWS, Ass’t Cashier 





The Girard National Bank 


PHILADELPHIA 


* us and Net Profits, . 
urees, . e e 


$2,000,000 

4,608,000 

46,595,000 

F CIS B. REEVES, President 

RICHARD . AUSTIN, Vice-Presiden 
IEDERSHEIM, Vice-President 

JOSEPH WATNE. Jr., Vice-President and Cashier 

CHAS. M. ASHTON, Asst. Cashier 


Complete facilities for ail branches of 
commercial bankirg. 








SPECIAL NOTICES. 





W* WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “‘ The 
Interchangeable Leaf Ledger” ifat all interested 
It is free. 


William Mann Company 
le 


NEW VORK BRANCH, 105 CHAMBERS STREET 


Machine 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minithum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 

Wrtte for a descriptive catalog, whether your matling 

ist numbers one hundred names or one million 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
GHICAGO ILL. NEW YORK, N.Y. 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
{INSURANCE AGENTS & BROKERS 
67 & 69 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








EXPORTATION TO ALL COUNTRIES 


of the 
VERY BEST REFINED PURE OLIVE OIL 


JUAN PANISELO CUGAT 
Tortosa, Spain 





423 Wellington St., Cliftes 
W.G. HANDCOCK, Hill, Melbaurne, Australie 
Manufacturers’ Representative 
Invites correspondence and desires to — t 
y on rag of Motor Cars, Motor 
; also Electrical Goods and einer Com: 
patible lines lines, Traveling throughout Australia and 








FRAISSE FRERES, — France 
Our Specialty: DRAINED CHERRIES 


bp tn 3 oe stan be yy the largest st 
- £ res es 
ealers in fine es in the Un 28 
Canada. Write for ree lists. Connections my Ba 
and with first-class sand agents. Best American 
European references given and required, 





WM. H. MULLER & CO. 


Steamship Owners, Shipbrokers, Mines, Iroa 
Ore, Coal, Wood, Cereal, Wool and 


General Merchants 
HEAD OFFICES: 
THE HAGUE Gicliand) 


PELUSO, ORTIZ & CO. 


Representatives 


Calle Sarmiento 1900 BUENOS AIRES 
ARGENTINA 


SOLICIT THE REPRESENTATION OF 
FIRST CLASS CONCERNS 


B. Be. POWELL 


28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 

Correspondence invited regarding New Zealand Re- 

presentation. 

Prepared to buy New Zealand Produce for Export, on 

account of reliable Houses: 

At present in close touch with all Wholesale Mer- 

chants on behalf of American, Mediterranean and 
European Houses, in many varied lines. 











DESTREE & CO. 


HAREN, BELGIUM 


Ultramarine Blues 


Agents wanted in every City where not 
now represented. 


BRUSSELS, BELGIUM 
A. HOUTIMAN & CO. 


Export Distillers 
SCHIEDAM HOLLAND 


Gin in Cases, 38 Demijohns, etc., in all qualities 
t competit ve prices. 


Reliable poets. _—— in countries where the firm 
is not represented. 


PFAFF, PINSCHOF & CO.PTY.LTD. 
General Merchants, Indentors, etc. 


Head Office: MELBOURNE, AUSTRALIA 
Branches at Sydney and Adelaide 


Prepared to undertake Sole Agencies for all classes 
of European, American and Eastern Merchandise 











NEW ZEALAND BUSINESS 


Valuable Assistance to Merchants 


an you ye ang with New Zealand, or 
—* 


——— ae upon it? Then get into ¢ touch 
assist in many ways. 


po NEW ZEALAND EXPRESS CO. Ltd. 
Offices throughout the Dominion. 
Head Office: DUNEDIN. 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 


Spectalties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the world. 
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